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	Nasdaq Winning Streak Reaches 7 Months
	Upbeat earnings from technology giants and a flurry of artificial-intelligence deals powered the Nasdaq composite higher for a  seventh consecutive month, its longest stretch of monthly gains since 2018.

And despite occasional disappointments, a spate of earnings from the so called Magnificent Seven-which also includes Alphabet, Amazon.com, Meta Platforms and Tesla-helped the Nasdaq finish October 4.7% higher. 
	The Wall Street Journal
	11/01-02/2025
	Oyin Adedoyin

	
	
	
	
	

	OPEC+ to Boost Oil Production
	Eight OPEC+ members led by Saudi Arabia said they would raise production…

However, in a statement, the members said they wouldn’t increase production in the first three months of next year, citing seasonality. 
	The Wall Street Journal
	11/03/2025
	Rebecca Feng

	
	
	
	
	

	Tech Results Hold Investor Lessons
	Bit Tech is driving big swings in the stock market.

Investors last week finally got a look at earnings  from some megacap technology companies-and their artificial-intelligence spending spree-and found a mixed bag.  Upbeat results from Amazon.com helped power the Nasdaq composite to a seventh straight monthly gain on Friday, its longest such streak since 2018.

Leading tech companies have already poured hundreds of billions of dollars into their AI efforts-but that bill is only going to get bigger next year.
	The Wall Street Journal
	11/03/2025
	Hannah Erin Lang

	
	
	
	
	

	U.S. Employers Are Becoming More Comfortable With Layoffs
	The job market has softened in recent months, however, marking a safer environment for companies to start streamlining their workforces. A host has pounced, including Amazon.com, UPS, Target and Meta Platforms, which have announced tens of thousands of layoffs in recent weeks.

It is a shift that could have major repercussions for U.S. workers. 

The result has been a low-hire, low-fire environment, in which recent graduates and others trying to break into the job market have struggled, but workers already employed have been largely insulated.

Now things are looking a bit more like the 1990s…

It probably helps, too, that investors have appeared to welcome job cuts.

4.3% - the jobless rate in August, up from a multidecade low of 3.4% in April 2023.
	The Wall Street Journal
	11/03/2025
	Justin Lahart

	
	
	
	
	

	Tariffs Didn’t Bring Doomsday Or Huge Benefits to Economy
	Inflation, while too high, is lower than forecasts. And the economy continues to grow despite the steepest tariffs in almost a century.

Annual inflation was 3% in September,  above the Federal Reserve’s 2% target. Tariffs have played a role, but a muted one…
	The Wall Street Journal
	11/04/2025
	Konrad Putzier

	
	
	
	
	

	Factory Activity Retreat Persists
	U.S. factory activity retreated at a sightly sharper pace this month, as production fell into contraction, according to a survey of manufacturing firms.

With the reading still below 50, it points to contraction in activity in the sector for the eighth month in a row, though a score above 42.3 on the index generally tallies with expansion in the wider U.S. economy.
	The Wall Street Journal
	11/04/2025
	Ed Frankl

	
	
	
	
	

	China’s Chokehold on Goods Imperils U.S.
	China has demonstrated it can weaponize its control over global supply chains by constricting the flow of critical rare-earth minerals. President Trump went to the negotiating table when the lack of Chinese materials threatened American production, and he reached a truce last week with Chinese leader Xi Jinping that both sides say will ease the flow of rare earths.

But Beijing’s tools go beyond these critical minerals.  Three other industries where China has a chokehold-lithium-ion batteries, mature chips and pharmaceutical ingredients-give an idea of what the U.S. would need to do to free itself fully from vulnerability.
	The Wall Street Journal
	11/05/2025
	Yoko Kubota

	
	
	
	
	

	S&P 500 Has Worst Dy in Weeks
	The artificial-intelligence trade is starting to make investors nervous.

Stocks stumbled Tuesday, with the S&P 500 and Nasdaq composite notching their biggest drops in weeks. Wall Street’s fear gauge, the VIX index of stock volatility, jumped.
	The Wall Street Journal
	11/05/2025
	Heather Gillers

	
	
	
	
	

	What’s News
	♦ Trump’s global tariffs ran into a skeptical Supreme Court, with justices across the spectrum expressing doubt that a 1970s emergency-powers law could be read to provide the president unilateral authority to remake the international economy and collect billions of dollars in import taxes without congressional approval.
	The Wall Street Journal
	11/06/2025
	

	
	
	
	
	

	Nasdaq Falls on Worries Mount on Layoffs and AI
	A slide in big tech shares led a broad selloff, spurred by weak economic data and  renewed concerns about the rally in artificial-intelligence shares.

All three major indexes declined, with investors starting to get nervous again that AI shares have run up too far, too fast, and that companies are ramping up spending despite a darkening picture of the jobs market. 

“Valuations are stretched, and it’s not certain how all this [capital expenditure] is going to manifest itself in profitability,” said Matt Rowe, senior portfolio manager at Man Group.

The Nasdaq composite declined 1.9%, leading the session’s losses. The S&P 500 fell 1.1% and the Dow Jones Industrial Average slipped 0.8%, or around 399 points.
	The Wall Street Journal
	11/07/2025
	Krystal Hur

	
	
	
	
	

	Saudis Lower Oil Price for Asia In sign of Caution
	Saudi Arabie sharply reduced the price of its crude for Asian Customers, a sign of caution from the world’s largest oil exporter just days after OPEC+ decided to pause output increases  for early next year.
	The Wall Street Journal
	11/07/2025
	Giulia Petroni

	
	
	
	
	

	What’s News
	♦ Employers cut more than a million jobs so far this year, a sharp rise in losses compared with the same period last year, according to a consulting firm report.
	The Wall Street Journal
	11/07/2025
	

	
	
	
	
	

	Job Losses Rise Sharply In 2025
	Employer said they have cut more than a million jobs so far this year, a sharp rise in job losses from the same period last year, according to a report released Thursday.
	The Wall Street Journal
	11/07/2025
	Harriet Torry

	
	
	
	
	

	AI Boom Gets Dose Of Reality On Wall Street
	The tech-heavy Nasdaq Composite Index, long buoyed by excitement over artificial intelligence, recorded its worst week since President Trump unveiled his “liberation Day” plans to impose tariffs on the rest of the world.

Some of the biggest beneficiaries of this year’s market rally fell sharply amid concerns of overspending and overpromising on AI initiatives. While investors’ confidence in the outlook for the economy and the AI boom has powered stocks to  record highs, their faith is wavering.

Other perilous crosscurrents in the economy also had Wall Street on edge. The federal government shutdown dragged into its second month…
	The Wall Street Journal
	11/08-09/2025
	Sam Goldfarb and Hannah Erin Lang

	
	
	
	
	

	Stocks Soar on Hopes for Shutdown Resolution
	Investors are feeling bullish again.

Reports that Congress was closing in on a deal to reopen the government sparked a rally in tech stocks and other riskier trades, and gave investors hope that federal officials would soon roll out economic-date reports that had been suspended by the shutdown.

Concerns over tech earnings, valuations and the economy weighed heavily on the market last week. Some of the hardest-hit sectors and stocks were among the best performers Monday, showcasing the resilience of the three-year-old artificial-intelligence-fueled bull market. 

The Nasdaq Composite Index rebounded from its worst week since April to close Monday up 2.3%. The S&P 500 was 1.5% higher, while the Dow Jones Industrial Average added 0.8%, or 81 points. 
	The Wall Street Journal
	11/11/2025
	Jack Pitcher

	
	
	
	
	

	Why the Bond Market Is ‘Yippy’ Again
	The bond market dwarfs the stock market in size and “can intimidate everyone.” Bonds are also supposed to be the reliable asset that behaves predictably in big moments.

That has changed recently. This past spring, when stocks plunged on President Trump’s Liberation Day announcement, investors following the playbook rushed to the safety of U.S. Treasury debt, as usual: The 10-year note’s yield fell from as high as 4.2% on Apr. 2 to as low as 3.9% two trading sessions later (yields and prices move in opposite directions). 

Then, as stocks kept falling, the bond market got “yippy,” as Trump put it.  In the next three sessions, the note’s yield surged to nearly 4.5%. Investors who generally rely on bonds to cushion their portfolios at times of extreme stock turbulence instead got slammed from both sides.

One reason for April’s odd bond-market behavior was the chaotic tariff rollout itself…
	The Wall Street Journal
	11/11/2025
	Spencer Jakab

	
	
	
	
	

	What’s News
	♦ A relief rally lifted major U.S. stock indexes, with the S&P 500 rising 1.5% and the Nasdaq and Dow gaining 2.3% and 0.8%, respectively. 
	The Wall Street Journal
	11/11/2025
	

	
	
	
	
	

	Dow Tops 48000 Milestone Even as Tech Lags
	Investors optimism about an expected end to the U.S. government shutdown propelled the Dow Jones Industrial Average above 48000 for the first time, setting a contrast to continued weakness in technology stocks.

The Dow finished the day 0.7%, or 327 points, higher, to 48254.82, its 17th record closing high of the year. 
	The Wall Street Journal
	11/13/2025
	Matt Wirz

	
	
	
	
	

	What’s News
	♦ Government reports on inflation and  the labor market for October are likely never to be released, the White House press secretary said. 
	The Wall Street Journal
	11/13/2025
	

	
	
	
	
	

	Small Stock Problem, Big Stock Warning
	The most-followed U.S. benchmark for the category, the Russell 2000, has beaten the competitor S&P 600 by an unusual 8 percentage points since the low in April.

“Part of the reason the Russell’s doing  so well is speculation and greed,” says Eric Cinnamond, the co-founder of small-cap value specialist Palm Valley Capital Management.

Cinnamond points out that 40% of companies in Russell’s index today are unprofitable compared with 22% of those in S&P’s index. Its price/earnings ratio also is twice as high. 
	The Wall Street Journal
	11/13/2025
	Spencer Jakab

	
	
	
	
	

	Anthropic announces $50B investment in new US data centers to meet AI demand
	Anthropic has announced a $50 billion investment in computing infrastructure. This includes new data centers in Texas and New York. 
	Daily Herald
	11/13/2025
	A QUICK LOOK

	
	
	
	
	

	Oil Market Faces Growing Surplus
	The oil market is becoming increasingly unbalanced with global inventories continuing to climb and an even larger surplus expected this year, the International Energy Agency said in its monthly report.

“Global oil market balances are looking increasingly lopsided, as world oil supply is forging ahead while oil demand growth remains modest by historical standards,” the IEA said on Thursday.
	The Wall Street Journal
	11/14/2025
	Giulia Petroni

	
	
	
	
	

	Investors Dump Technology Stocks
Delayed economic data threaten to spark sharper swings in prices
	Stocks posted their worst day in a month…

Declines were broad, with tech stocks sliding alongside the Dow Jones Industrial Average, which lost almost 800 points. Shares of smaller companies dropped, with the Russell 2000 index losing 2.8%. Bitcoin extended a recent fall, slipping back below $100,000 to its lowest 4 p.m. level since May.

But investors are now worried the incoming torrent of data could swing markets and upend bets on a December interest-rate cut…

The chances of a cut next month were down to around 50%...

That shift added to pressure on markets, which have been turned upside down this month by investors’ rush out of this year’s hottest stocks into less favored sectors.

Before Thursday, losses in tech had been balanced by gains elsewhere, particularly in the healthcare sector-lifting the Dow to a record and its first close above 48000 on Wednesday. 
	The Wall Street Journal
	11/14/2025
	Sam Goldfarb

	
	
	
	
	

	Bitcoin Ends Week in a Slump
	Bitcoin and the broader crypto market limped to a painful weekly loss, fueled by investors’ retreat from riskier and more speculative trades.

Bitcoin tumbled below $95,000 Friday, extending the previous day’s slide below the critical $100,000 mark.

Crypto stocks were also hit hard.

Investors are fretting over the lowered expectations for a December interest-rate cut by the Federal Reserve while the U.S. economy faces a slowdown.
	The Wall Street Journal
	11/15-16/2025
	Vicky Ge Huang

	
	
	
	
	

	The Bond Market Is Headed For Its Best Year Since 2020
	Almost everything has lined up for bonds lately.

The Federal Reserve has been cutting interest rates. Jobs growth and consumer spending are slowing, keeping hopes for further cuts alive but not pointing to an imminent recession that would threaten corporate balance sheets. Inflation pressure has continued to moderate, despite fears that President Trump’s tariffs will drive prices higher.

The widely tracked Bloomberg U.S. Aggregate Bond Index has returned around 6.7% in 2025, accounting for price changs and interest payments. That puts it on pace for the best year since 2020.

While yields on government and corporate bonds have gradually come down, they are still far above the paltry levels seen during much of t he past decade-and investors want to lock them in while they can. 
	The Wall Street Journal
	11/17/2025
	Krystal Hur and Sam Goldfarb

	
	
	
	
	

	Why We Could Use a Good, Long Bear Market
Stocks have experienced only brief downturns over  the past 16 years, creating dangerous complacency
	A downturn like 2007-2009 when U.S. stocks fell by more than half can be both awful and therapeutic. It took 66 months for the S&P 500 to regain its previous high.

The five brief downturns since then that met the unofficial definition of a bear market taught the opposite lesson. Momentarily terrifying, they encouraged investors to “buy the dip” quickly and recklessly-the junkier the stocks, the better.

The average time to reach the previous high when a bear market was accompanied by a recession was 81 months.

Sort of like today: Hardly anyone younger than 40 now even had a 401(k) during the 2007-09 wipeout. Most Wall Street pros hadn’t graduated from college yet. 
	The Wall Street Journal
	11/18/2025
	Spencer Jakab

	
	
	
	
	

	Market Selloff Deepens As Tech Slumps
Investors sell assets ahead of key AI tests while Dow logs worst stretch in months
	An intensifying selloff across financial markets Monday ensnared everything from gold to crypto to highflying  tech stocks, dragging the Dow Jones Industrial Average to its worst three-day stretch since President Trump’s tariff turmoil in April.

Markets have been choppy this month after big tech companies projected massive capital expenditures that are increasingly reliant on issuing huge piles of debt.

For the first time  since tariff confusion began to subside in May, the indexes dipped below their 50-day moving averages.

The price of bitcoin slid to $91,859.13 by 4 p.m. Monday, according to CoinDesk. Coinbase shares skidded 7.1%.

The yield on 10-year Treasurys Monday settled at 4.132%, down from 4.147% Friday. 
	The Wall Street Journal
	11/18/2025
	David Uberti

	
	
	
	
	

	European Union Lowers 2026 Growth Outlook
	The European Union raised its expectations for economic growth in the eurozone this year amid resilient activity, but higher-than-forecast tariffs are expected to weigh on the bloc in 2026.

Looking ahead, the European Commission also noted the risks to growth from equity-market volatility, especially in the U.S. technology sector.

The inflation rate is still expected to continue sowing in 2026 to 1.9%, marginally up from previous expectations of 1.7%.
	The Wall Street Journal
	11/18/2025
	Don Nico Forbes

	
	
	
	
	

	Office Recovery Skips Many Cities
	The emerging recovery in the US. Office market is strikingly uneven, leaving any buildings, neighborhoods and entire cities behind.

A handful of business districts, from New York’s Park Avenue to South of Market in San Francisco, are leading a turnaround. But most office markets are still burdened with empty space and anemic rents. The U.S. office vacancy rate is 14.1%, near a record, according to real-estate data firm CoStar.

 Those stubbornly high vacancies  reflect a crucial difference between the current office-market slump and previous ones: This one isn’t cyclical-it is the result of structural changes in the workplace.

Office occupancy rates plummeted in the aftermath of the 2008-09 financial crisis…
	The Wall Street Journal
	11/19/2025
	Peter Grant

	
	
	
	
	

	What’s News
	♦ China could exploit the U.S.’s dependence on Chinese supply chains for key products, such as pharmaceuticals and electrical equipment, according to a new report to Congress. 
	The Wall Street Journal
	11/19/2025
	

	
	
	
	
	

	Higher Tariffs Take Toll On Growth Worldwide
	Figures released Monday showed the economies of Japan and Switzerland contracted in the three months through September, in part because of the higher taxes U.S. businesses must pay if they buy goods made in either country.

Although the most recent to report third-quarter growth figures, they were not alone in being negatively affected by President Trump’s tariffs. Mexico and Irland, two of the largest exporters to the U.S., also saw their economies contract in the period.

“Global growth is forecast to decelerate in the second half of 2025,” said Valdis Dombrovskis, the EU’s top economics official.

The commission isn’t alone in expecting global economic growth to be subdued.

“Global growth is expected to remain below its historical average over the coming quarters, as the effects of tariffs and trade policy uncertainty build,” the Bank of England said…
	The Wall Street Journal
	11/19/2025
	Paul Hannon

	
	
	
	
	

	Nvidia Posts 62% Sales Rise, Easing AI Fears
	Nvidia, the world’s most valuable publicly listed company, reported that quarterly sales surged 62% to a record, helping soothe market jitters on Wednesday  about the possibility of an artificial intelligence bubble.

Shares rose 4% in after-hours trading on Wednesday. 

Wednesday’s results will allow investors to breathe a sigh of relief. 
	The Wall Street Journal
	11/20/2025
	Robbie Whelan

	
	
	
	
	

	What’s News
	♦ The U.S. labor market defied expectations in September, adding 119,000 jobs, but the unemployment rate rose sightly to 4.4%, the highest level in four years.
	The Wall Street Journal
	11/21/2025
	

	
	
	
	
	

	What’s News
	♦ Home sales hit an eight-month high in October.
	The Wall Street Journal
	11/21/2025
	

	
	
	
	
	

	Middle Class Is Buckling Under Financial Strain From Inflation
	Pew Research Center defines the middle class broadly as having a household income between about $66,666 and $200,000, depending on where they live. Perpetual sticker shock is making many within the group feel worse about both their own finances and the future of the country.
	The Wall Street Journal
	1/21/2025
	Rachel Louise Ensign and Rachel Wolfe

	
	
	
	
	

	What’s News
	♦ The S&P 500 fell almost 2% this past week and is down 3.5% in November, even after a snapback on Friday. The Nasdaq lost 2.7% for the week and is down 6.1% this month while the Dow lost 1.9% this week and 28% in November. 
	The Wall Street Journal
	11/22-23/2025
	

	
	
	
	
	

	Year of Crypto Comes Crashing Down
Bitcoin on track for its worst monthly result since ‘crypto winter’ hit in 2022
	Turmoil in the crypto market intensified this week as bitcoin shed more than 10%, adding to a meltdown that has erased $1 trillion in value from digital currencies  more broadly since October.

…pushing bitcoin below $81,000 before it recovered somewhat…

Some traders have said the drop in bitcoin might be forcing some other selling in  the traditional markets. Stocks rose Friday to cap a volatile week in which the Dow, S%P 500 and Nasdaq composite all fell 1.9% or more.
	The Wall Steet Journal
	11/22-23/2025
	Kevin T. Dugan and Vicky Ge Huang

	
	
	
	
	

	Powell Isn’t Only Hurdle For President on Rates
	President Trump said  this week he expects much lower interest rates once he can install a new Federal Reserve chair next May.  Growing opposition to a December rate cut inside the central bank suggests he might not get his way.

Decisions must be approved by a majority of the 12-member Federal Open Market Committee.  That body includes seven Fed governors who are appointed by the U.S. president. The other five members are the president of the New York Fed plus four of the 11 Fed bank presidents, who vote on a rotating basis. All 19 officials participate in the policy meetings.

The Fed delivered quarter-point cuts in September and October, putting their rate target range at 3.75% to 4%.  Sible contingent, mostly reserve bank presidents, made clear their opposition to a third cut in December.
	The Wall Street Journal
	11/22-23/2025
	Nick Timiraos

	
	
	
	
	

	A Wild Week in Markets Leaves Wall Street Bracing for Still More
	The S&P 500 fell almost 2% this past week and is down 3.5% in November, even after a snapback on Friday. The tech-heavy Nasdaq Composite has slid more than 6% in November and capped its largest three-week decline since April, when Trump’s tariffs hammered markets.

Shares of Robinhood Markets, which is synonymous with  the retail trading frenzy, have lost around a quarter of their value this month. Coinbase Global shares have plunged 30%, while Palantir’s stock is down roughly 23%.

Hand-wringing is most intense among those who have placed big bets on companies involved in artificial intelligence.

Until recently, stock-market investors paid little attention to private markets. The largest and most companies were publicly traded, and smaller and private companies wielded little influence on the overall economy. That’s all changed. Leading companies in a range of industries are privately held-including Sam Altman’s OpenAI-and “private credit” is the fastest-growing moneymaker on Wall Street.
	The Wall Street Journal
	11/22-23/2025
	Gregory Zuckerman and Gunjan Banerji

	
	
	
	
	

	Flood of AI Bonds Heightens Market Pressure
	Companies were able to complete  their sales. But some had to pay unexpectedly high interest rates. Prices of bonds from the companies have also been sliding-a sign that investors were caught off guard by the quantity of bonds entering the market and of growing concern about the worsening credit metrics of the businesses
	The Wall Street Journal
	11/24/2025
	Sam Goldfarb

	
	
	
	
	

	CEOs Start to Calm Down About Trump’s Tariffs
	Business leaders sound less gloomy about tariffs than they have for much of the year. They are talking less about risk when they discuss them with investors.

The real tariffs companies pay have turned out to be lower than the headline figures. Companies paid about 12% of the value of their imports as tariffs in October, consulting firm Oxford Economics estimates. 
	The Wall Street Journal
	11/24/2025
	Theo Francis

	
	
	
	
	

	Chip Stocks, Alphabet Propel Rebound
	Chip stocks and other technology shares rallied Monday, extending Friday’s gains and suggesting that fears of an AI bubble are receding.

A fund tracking the Magnificent Seven tech stocks added 3.3%,, its largest increase since May.

The moves bolstered the Nasdaq Composite Index, which jumped 2.7%. The S&P 500 rose 1.5%...

Monday’s action marked a broad-based rebound for the AI trade, which had fueled much of this year’s gains before coming under increased scrutiny in recent weeks.

Revised hopes of an interest-rate cut next month also boosted stocks.
	The Wall Street Journal
	11/25/2025
	Jack Pitcher

	
	
	
	
	

	Economy Is Now Addicted to AI Spending
	The turbulence that hit stocks tied to artificial intelligence last week highlights a broader risk to the economy. Growth has become so dependent on AI-related investment and wealth that if the boom turns to bust, it could take the broader economy with it.

Business investment in AI might have accounted for as much as half of  the growth in gross domestic product, adjusted for inflation, in the first six months of the year.

Take away AI spending, and the economy looks in worse shape.

Outside of data centers, other commercial construction, such as hopping centers or office buildings, is down.

That makes the economy more dependent on AI.

Barclays estimated that investment in software, computer equipment and data centers boosted GDP growth by around 1  percentage point annualized in the first half of 2025. AI explained much, though not all, of that.
	The Wall Street Journal
	11/25/2025
	Konrad Putzier

	
	
	
	
	

	What’s News
	♦ Powell allies laid the groundwork for the Fed chair to push a rate cut through a divided committee at December’s meeting even though it could draw multiple dissents.
	The Wall Street Journal
	11/26/2025
	

	
	
	
	
	

	What’s News
	♦ Higher energy and food costs lifted wholesale prices in September, the Labor Department said.
	The Wall Street Journal
	11/26/2025
	

	
	
	
	
	

	Growth Slows In Home Prices
	U.S. home prices in rose 1.3% in the 12 months through September, the weakest growth since mid-2023.
	The Wall Street Journal
	11/26/2025
	Source: St. Louis Fed

	
	
	
	
	

	Rebound in Global Tech Stocks Extends, Lifting Markets in Asia
	A rebound in global AI-related stocks continued Thursday, while U.S. Markets were closed for Thanksgiving…

Asian markets broadly rose, especially in Japan, where tech investor SoftBank Group led the way after steep recent losses.

In another sign of easing nerves, the Cboe Volatility Index, a gauge of expected swings in stocks, has retreated over the past week.
	The Wall Street Journal
	11/27/2025
	Joe Wallace



The material has been prepared or distributed solely for information purposes and is not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. This material contains information from sources believed to be reliable, however, the accuracy and completeness of the information is not guaranteed.  
 
Any opinions and forecasts expressed in this material are those as of December 2025 and are subject to change at any time, based on market and other conditions.  There is no guarantee that the current market will yield the same results as those in the past. The investment return and principal value of securities will fluctuate and may be worth more or less than original cost when sold.  Diversification does not assure or guarantee better performance and cannot eliminate the risk of investment losses.
 
Market Indexes are commonly accepted benchmarks for certain classes of securities.  Market indexes are comprised of individual stocks or bonds which are not actively managed and cannot be purchased directly by investors.

Because investors’ situations and objectives vary, this material is not intended to indicate suitability for any particular investor.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity.

We believe the sources to be reliable, however, the accuracy and completeness of the information is not guaranteed. In the event of any discrepancy, the sponsor’s valuation shall prevail.

Securities and advisory services offered through Independent Financial Group LLC, a registered broker-dealer and investment advisor, Member FINRA/SIPC. (OSJ: 12671 High Bluff Dr. Ste. 200, San Diego, CA  92130) Independent Financial Group LLC and Juengling & Associates are independently owned and operated.	

Prepared by James M. Juengling.																           
Juengling & Associates

