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	Shutdowns Deliver Broad Hit to Economy
	Shutdowns can squeeze the economy in different ways, from missed paychecks for hundreds of thousands of federal employees to the delayed  release of crucial economic indicators. But duration matters. The longer the closure lasts, the greater the hit to economic growth and the work of businesses that rely on the federal  government’s daily functioning. 

Shutdowns typically hit federal employees quickly in the form of furloughs, with pay delayed until the government reopens. An important question for the economy is how many workers are on the sidelines, and for how long.

Delays to economic reports would put the spotlight on other data releases, such as payroll processor ADP’s monthly report on private-sector employment…

The 34-day partial government shutdown in 2018 and 2019 reduced annualized real gross domestic product growth by 0.4% in the first quarter of 2019…
	The Wall Street Journal
	10/01/2025
	Jared Mitovich and Justin Lahart

	
	
	
	
	

	Oil Giants Set Path To Get Leaner
	Exxon Mobil is slashing 2,000 jobs worldwide, it said Tuesday, the oil industry’ latest mass layoff as companies adapt to anemic oil prices and get more efficient at extracting fossil fuels.

Chevron, ConocoPhillips and BP earlier this year all announced layoffs that will cut thousands of jobs. The companies have said they expect the reductions to yield billions of dollars in savings. Notably, the reductions aren’t expected to affect the volumes of oil and gas that the companies produce.

All told, the number of U.S. workers in oil-and-gas extraction has dropped by nearly 80,000 since 2015, according to t he Bureau of Labor Statistics. Over that same period, U.S. oil production has climbed 45% to a record of about 13.6 million barrels a day, according to the Energy Department.
	The Wall Street Journal
	10/01/2025
	Collin Eaton and Benoît Morenne

	
	
	
	
	

	Drug Stocks Drive Up Benchmarks As Trump and Pfizer Strike Deal
	A rally in pharmaceutical stocks helped lift  major indexes, overcoming worries about a government shutdown and new data pointing to a decline in consumer confidence.

Trump said that Pfizer would offer some of its drugs on the site and would introduce new drugs to the U.S. market at reduced prices.

Trump also said his administration is working with other companies, including Eli Lilly, to secure “similar agreements.”

Pharmaceutical stocks jumped on the news, with Pfizer shares surging 6.8%, Eli Lilly stock climbing 5% and Johnson & Johnson shares adding 2.1%.

Overall, the S&P 500 rose 0.4%. The Dow Jones Industrial Average ticked up 0.2% to a record 46397.89, while the Nasdaq composite gained 0.3%.
	The Wall Street Journal
	10/01/2025
	Sam Goldfarb

	
	
	
	
	

	Home Prices Cooled Ahead of Fed Rate Cut
	The S&P Cotality Case-Shiller National Home Price Index, which measures home prices across the country, rose 1.7% in the 12 months through July, down from 1.9% on year in June, and continuing a run of the weakest price rises since July 2023.
	The Wall Street Journal
	10/01/2025
	Joshua Kirby

	
	
	
	
	

	Eurozone Joblessness Rises From Record Low
	The eurozone’s unemployment rate rose in August, strengthening the possibility that the European Central Bank will move next year to lower interest rates after a period of pauses.

Despite the slowing of the eurozone economy after the early part of the year, when exports surged to  get ahead of U.S. tariffs, unemployment has remained low by historic standards.
	The Wall Street Journal
	10/03/2025
	Joshua Kirby and Ed Frankl

	
	
	
	
	

	Open AI’s Value Hits $500 Billion
Latest share sale underscores the frenzy around artificial intelligence
	OpenAI’s latest valuation gives it a market value roughly equivalent to Exxon Mobil, which reported annual revenue of almost $350 billion last year and profit of more than $30 billion. The AI company, meanwhile, is expecting $1 billion of revenue this year and a net loss in the billions of dollars,…
	The Wall Street Journal
	10/03/2025
	Raffaele Huang and Eliot Brown

	
	
	
	
	

	S&P 500, Nasdaq Reach Records, Riding Effects of Open AI Funding
	OpenAI’s recent funding deal and stunning valuation helped lift U.S. stocks to another record close.

Semiconductor stocks rose, and investors looked past the potential fallout from a government shutdown that is expected to stretch into next week. 
	The Wall Street Journal
	10/03/2025
	Dalvin Brown

	
	
	
	
	

	Eight OPEC+ Members Agree to Boost Oil Output
The cartel wants to  regain market share lost to U.S. shale, Brazil and Guyana
	The Organization of the petroleum Exporting Countries and its allies agreed on a restrained oil output increase on par with earlier moves, a bet that the group can eke out more revenue without causing a crash in prices.
	The Wall Street Journal
	10/06/2025
	Rebecca Feng

	
	
	
	
	

	Investors Pile Into Corporate-Bond Market
	The S&P 500 hit its 31st record of 2025 on Friday, but the enthusiasm for companies’ bonds could be even more remarkable.

Traders typically measure the value of investment-grade corporate bods by the extra yield investors  demand to hold them instead of U.S. Treasurys, which are typically considered risk-free if held to maturity.

That premium is known in Wall Street parlance as the bonds’ credit spread and has narrowed to a recent 0.72 percentage point, the lowest since 1998, according to Bloomberg data.

And average yields remain comfortably above where they were in the 2010s and early 2020s.
	The Wall Street Journal
	10/06/2025
	Sam Goldfarb

	
	
	
	
	

	Gold Tops Records $4,000 In Rush To Haven
Rally in futures prices comes amid concerns about the economy’s outlook
	Gold surpassed $4,000 a troy ounce for the first time, signaling an investor rush into alternative assets at a time of concern about the outlook for the U.S. economy and its place in  the world.

The price of the precious metal has surged this year more than it did during some of the U.S.’s biggest crises.  Rising more than 50%, futures’ run-up in 2025 has outpaced rallies during the pandemic and 2007-09 recession. Not since the inflationary shock of 1979 has gold catapulted so much higher in a year.

Instead, gold has rocketed higher due in part to anxiety that President Trump could upend the postwar economic order underpinned by the U.S. dollar.

Most-actively traded futures on Tuesday settled at $4,004.40, up 0.7%.
	The Wall Street Journal
	10/08/2025
	David Uberti and Ryan Dezember

	
	
	
	
	

	Investors Flee the Dollar for Gold
Alternatives like bitcoin, precious metals benefit from ‘debasement trades’
The gold rally of 2025 is unusual in that it hasn’t been fueled by a financial meltdown
	Most-actively traded gold futures on Tuesday surpassed $4,000 a troy ounce for the first time.

These days, investors are pouring money into precious metals such as gold and cryptocurrencies like bitcoin at the same time President Trump has pledged to juice the economy through tax cuts and traders have pushed stocks to records with a fervor for all things artificial0-intelligence.
	The Wall Street Journal
	10/09/2025
	David Uberti and Jack Pitcher

	
	
	
	
	

	March to Record Highs Resumes As Tech Leads Rebound in Stocks
	A rebound in tech stocks helped lift major indexes, with investors quickly casting aside concerns about the profitability of artificial-intelligence investments.

Elsewhere, it was another good day for gold. Front-month futures rose 1.7% to a  record high $4,043.30 a troy ounce…

In the bond market, yields on Treasurys ticked slightly higher…
	The Wall Street Journal
	10/09/2025
	Sam Goldfarb

	
	
	
	
	

	DOGE, Deficits and More Fiscal Takeaways
What changed, and didn’t, in the U.S.’s budget picture for the latest year
	Control of the White House changed in fiscal year 2025, but the U.S. budget picture didn’t. It remains grim. Despite a historic rise in tariff revenue, the deficit was the same in the year ended Sept. 30, 2025, as the previous year. That is largely because the main drivers of spending kept rising: social programs, including Social Security and Medicare, and interest on the public debt, which topped $1 trillion by one measure for the first time. 
	The Wall Street Journal
	10/10/2025
	Richard Rubin and Anthony DeBarros

	
	
	
	
	

	Unofficial Figures Show the Job Market Losing Steam
	A host of alternative jobs data from Wall Street are pointing in the same direction: The U.S. labor market is losing steam.
	The Wall Street Journal
	10/10/2025
	Konrad Putzier

	
	
	
	
	

	What’s News
	♦ China’s newest restrictions on rare-earth materials would mark a nearly unprecedented export control that stands to disrupt the global economy. 
	The Wall Street Journal
	10/10/2025
	

	
	
	
	
	

	What’s News
	♦ Federal workers will soon start getting reduced paychecks as a result of  the government shutdown and will miss full paychecks later in October if the closure continues. 
	The Wall Street Journal
	10/10/2025
	

	
	
	
	
	

	Gold Screams ‘Debasement Trade,’ But Bond Market Says Otherwise
	Yet, the bond markets remain confident U.S. inflation won’t run out of control, even as investors point to soaring gold as a sign of fear that politicians and central banks will choose inflation as the  easy way out of debt woes.

How come? Well, bond markets are split between worrying that a U.S. jobs slowdown portends weak growth and fear that politicians pouring fuel on the embers of inflation will stoke another fire. 
	The Wall Street Journal
	10/10/2025
	James Mackintosh

	
	
	
	
	

	Renewal Of Tariff Fight Hits Hottest Trades
	Friday’s market slide-fueled by President Trump’s new threat of “massive” tariffs on good from China-wasn’t huge by historical standards. But its breadth and its focus on red-hot technology shares and smaller banks rattled some analysts and portfolio managers, who had come to believe that the 2025 market advance had grown immune to trade-war tensions.

Many expect  tax cuts, strong earnings and falling interest rates to boost companies and consumers.

But the size of the pullback suggests that some fear tech remains vulnerable to changes in political tides, while selling in banks shows latent fears that the economy is weak enough that a rekindled trade fight with China could still mean recession.
	The Wall Street Journal
	10/13/2025
	Jack Pitcher

	
	
	
	
	

	Faster Economic Growth, Weaker Hiring Seen
	Prospects for U.S. economic growth are looking up, as investment in artificial intelligence booms and risks around tariffs diminish, according to economists surveyed by The Wall Street Journal

Behind the strange dichotomy: Employers are reluctant to hire given political uncertainty around tariffs and rising costs…

That slower job growth, however, won’t translate into notably higher unemployment, because the Trump administration’s crackdown on immigration is reducing the supply of workers. Economists expect the jobless rate to hover around 4.5% over the next year. It was 4.3% in August.

Forecasters put the probability of recession in the next 12 months at 33%, unchanged from July.
	The Wall Street Journal
	10/13/2025
	Harriet Torry and Anthony DeBarros 

	
	
	
	
	

	New Tariff Barrage Threatens Chinese
	After months of trade talks in which U.S. officials expressed cautious optimism about a breakthrough, the White House was caught off guard when Beijing in recent days unleashed a barrage of measures, showing off an array of tools in its trade-war arsenal, including tightened export restrictions on rare-earth materials…

So far this, strong exports have helped China’s economy defy expectations of a deeper slump, as manufacturers made up for higher hurdles on trade with the U.S. by increasing shipments to the rest of the world.

But governments around the world have complained about cheap Chinese goods flooding their markets and China’s year-over-year export growth slowed to 4.4% in August, before picking up to 8.3% in September.  Meanwhile, momentum in other parts of China’s economy, such as consumer spending and investments, has softened in recent months. 
	The Wall Street Journal
	10/13/2025
	Hannah Miao and Yoko Kubota

	
	
	
	
	

	China’s Exports Rise at Fastest Pace in Six Months
	China’s exports rose at the fastest pace in  six months in September, underscoring the sector’s continued role as a key growth driver for the world’s second-largest economy

Exports to the U.S. fell 27% on year, extending a slide that began in April…

Many gods originally destined for the U.S. have been rerouted through third countries such as Vietnam, which has emerged as a major transshipment hub…
	The Wall Street Journal
	10/14/2025
	Source: China’s Customs via Wind Information

	
	
	
	
	

	Natural-Gas Push Faces Challenges With Basins, Infrastructure
	The U.S. is set to roughly double exports of natural gas in the next five years. Prices and volatility are poised to rise, too. 

President Trump has made LNG exports a cornerstone of his trade policies …  
The administration is calling on drillers not only to fuel these new  facilities on top of existing plants, but also to help electrify the reshoring of industries, as well as to power giant data centers.

Until now, an ever-growing supply of natural gas unleashed by the shale boom more than absorbed domestic and foreign demand. Prices in the past decade-which saw the U.S. become the world’s top LNG exporter-averaged about $3 per million British thermal units.

Now, a slew of LNG terminals are under construction and set to siphon prodigious amounts of natural gas.

The Permian Basin produces huge amounts of natural gas from oil wells, but companies there are perennially short on pipes to send the byproduct to markets.

Haynesville companies are being more timorous than before because they need to hit their returns on investment, lest they lose hard-won investors. 

If natural-gas prices were to hit $4, that would allow companies in the Haynesville to log acceptable returns for about two years…

Some natural-gas executives point out that volatility could cut both ways, which makes them wary of making hasty decisions. They worry that a potential glut of global LNG starting in two years could leave U.S. …
	The Wall Street Journal
	10/14/2025
	Benoît Morenne

	
	
	
	
	

	What’s News
	♦Trump is trying to publicly de-escalate tensions with China to soothe markets while privately keeping up pressure on Beijing-a difficult balancing act closely watched by Wall Street.
	The Wall Street Journal
	10/14/2025
	

	
	
	
	
	

	What’s News
	♦Tech shared led a market rebound after comments from Trump and administration officials eased fears of a renewed trade war. The Nasdaq, S&P 500 and Dow Jones 2.2%, 1.6% and 1.3%, respectively.
	The Wall Street Journal
	10/14/2025
	

	
	
	
	
	

	What’s News
	♦ Silver prices set an all-time high, eclipsing a 45-year-old record from 1980…
	The Wall Street Journal
	10/14/2025
	

	
	
	
	
	

	Wall Street Soars As Trading, Deals Rise
	Dealmaking, trading and corporate lending are gaining steam and fueling profits at the nation’s biggest banks…

The strength is evident across many of the banks’ businesses, reflecting the enthusiasm in the stock market and corporate boardrooms.

Financing activity is surging, with mergers on the rise.  Then there are the massive investments in the rise of artificial intelligence, building out data centers and other infrastructure.

Still, bankers are signaling that the good times might not last. Wall Street is booming as the U.S. economy is expanding but is subject to all manner of hard-to-read dynamics. Concerns about a slowing job market, the  financial health of lower-income households and potential asset bubbles are percolating.

Volatility, trade wars or inflation could all return and slow the enthusiasm.

“These are early signs there might be some excess, and if we ever have a downturn, you could see quite a bit more,” JPMorgan CEO Manie Dimon said. 
	The Wall Street Journal
	10/15/2025
	Anna Maria Andriotis, Alexander Saeedy and Ben Glickman

	
	
	
	
	

	NYC’s Office Market Sees Prices Roar Back
	New York City’s office market is enjoying its biggest boom in nearly two decades…

Businesses leased 23.2 million square feet of additional Manhattan office space during the first nine months of 2025…

A combination of factors is fueling the recovery, from more New York workers heading back to the office regularly to the financial sector’s increasing appetite for more modern office space. 

Competition for prime space in Manhattan has grown so intense that many large tenants have to choose between a great location or a top-quality building. 
	The Wall Street Journal
	10/15/2025
	Peter Grant

	
	
	
	
	

	IMF Sees Global Growth Slowing to 2.6% in 2025
	Tariffs, inflation and other threats such as eroding central-bank independence are all clouding  the world economic outlook, the International Monetary Fund said in its latest round of projections.

The IMF said the global economy is on pace to grow by 2.6% this year, measured on a fourth-quarter-versus-fourth-quarter basis. That is down from a projected 2.7% in its July forecast and a slowdown from 3.6% growth last year. Growth is projected to rebound next year to 3.3%, a 10th 0f a percentage point more than projected in July.

U.S. growth is now likely to slow to 1.9% this year, better than the 1.7% the IMF projected in July but down from 2.4% growth recorded in 2024. Next year, the IMF sees 2% U.S. growth.
	The Wall Street Journal
	10/15/2025
	Matt Grossman

	
	
	
	
	

	What’s News
	♦ All three major indexes closed the week higher, with the S&P 500 rising 1.8% to close back near records. The Dow and Nasdaq gained 1.6% and 2.1%, respectively.
	The Wall Street Journal
	10/18/2025
	

	
	
	
	
	

	What’s News
	♦ Amid the market’s most unsettling stretch since August, investors are turning to utilities, healthcare and consumer-staple stocks-industries that reliably churn out profits no matter the economic conditions.
	The Wall Street Journal
	10/20/2025
	

	
	
	
	
	

	China’s Economy Is Suffering Badly From ‘Involution”
	China is gripped by an insidious problem eroding its economy: a cycle of competition so fierce that it is destroying profits, driving a brutal rat race among workers and fueling a deflationary spiral.

Squeezed at home, Chinese manufacturers are exporting more and more, while governments around the world are complaining that an influx of cheap Chinese goods is hurting their local industries. 

The economy is growing at a slower pace and unemployment, especially for young people, is on the rise. 
	The Wall Street Journal
	10/20/2025
	Hannah Miao

	
	
	
	
	

	States Weigh Insurer Price Caps
	The U.S. is in a cost crisis when it comes to home and auto insurance. A number of states have a controversial answer: price controls.

Illinois lawmakers are considering a ban on home insurers hiking rates because of catastrophes in other states.

Soaring rates are piling pressure on politicians. And increasingly, insurers are being told to cap prices.  
	The Wall Street Journal
	10/21/2025
	Jean Eaglesham

	
	
	
	
	

	What’s News
	♦ China said economic momentum decelerated to tis slowest pace in a year, putting Beijing on alert in the midst of U.S. trade negotiations. 
	The Wall Street Journal
	10/21/2025
	

	
	
	
	
	

	An ACA Deal Won’t Help Insurers
	In the years leading up to Donald Trump’s second presidency, Medicare Advantage plans were squeezed while Medicaid and ACA exchange plans benefited from pandemic-era rules that boosted enrollment and funding.

…reports suggest Republicans are exploring ways to make an extension acceptable to their base. 

A one-year renewal-pushing the issue past the 2026 midterms-would buy another year of stability for insurers, though the potential impact on soaring premiums for 2026 is unclear given that open enrollment starts on Nov. 1. The more bullish scenario would be a deal that narrows eligibility-say, by age or income-but keeps subsidies for longer.

In the ACA exchanges, insurers are seeking premium increases that can exceed 20% next year to protect margins…
	The Wall Street Journal
	10/21/2025
	David Wainer

	
	
	
	
	

	What’s News
	♦ Strong earnings reports briefly helped power the Dow above 47000 for the first time Tuesday, as the index rose 0.5%. the S&P 500 was little changed while the Nasdaq dropped 0.2%.
	The Wall Street Journal
	10/22/2025
	

	
	
	
	
	

	Health-Insurance Costs Again Rise Sharply
	The cost of health insurance rose steeply for a third year in a row in 2025, reaching just under $27,000 for a  family plan, according to an annual survey…

That is a 6% increase from the year before and builds on two prior years of 7% gains. The cost is rising faster than inflation…

“If healthcare costs go up faster than the economy in general, that means there’s less money left over to go to wages,” said Gary Claxton, who is a senior vice president at KFF.

The rising cost of employer health coverage is driven mostly by higher healthcare spending. Insurers and employers point to rising rates of conditions including cancer in the working-age population.
	The Wall Street Journal
	10/23/2025
	Anna Wilde Mathews and Ruth Simon

	
	
	
	
	

	Stocks Retreat on Trade Worries
	Technology stocks fell after reports that the Trump administration was considering curbs on software-related exports to China, the latest potential escalation of a volatile trade war.

Even if tariffs are expected to be positive for the country’s balance sheet, the back and forth is negative for investors, said Jay Hatfield, chief executive at Infrastructure Capital Advisors.
	The Wall Street Journal
	10/23/2025
	Imani Moise

	
	
	
	
	

	Chicago Fed Sees Growth
	Economic growth was above trend in October, an acceleration from a lagging rate in September, according to the Chicago Fed’s survey of economic conditions.

Manufacturing activity and non-manufacturing activity both jumped month-over-month, per the survey.

On the inflation front, companies reported lower cost pressures from the labor market but higher cost pressures from other production inputs. 
	The Wall Street Journal
	10/23/2025
	Matt Grossman

	
	
	
	
	

	Credit-Card Data Show Consumer Strength
Robust spending, easing delinquencies defy sour mood and economic headwinds
	An escalating trade war, a prolonger government shutdown and a stagnant job market have economists and analysts fearing that consumer spending, a central driver of the U.S. economy, might slow down. The concerns have focused on lower-income households, where there have been some recent signs of stress.

But recent earnings reports from major card issuers such as JPMorgan Chase, Bank of America and Capital One show that spending growth remains robust, delinquencies are easing and some banks are starting to lend more freely.
	The Wall Street Journal
	10/24/2025
	Imani Moise and Ben Glickman

	
	
	
	
	

	What’s News
	♦ Strong earnings are easing investors’ anxieties about the U.S. economy’s health, helping to lead the market higher Thursday.
	The Wall Street Journal
	10/24/2025
	

	
	
	
	
	

	What’s News
	♦ Home sales rose in September to a  seven-month high after buyers seized on declining mortgage rates. 
	The Wall Street Journal
	10/24/2025
	

	
	
	
	
	

	What’s News
	♦ A benchmark for international stocks is on track to outperform the S&P 500 this year by the widest margin since 2009, potentially undermining some investors’ belief in American exceptionalism in financial markets. 
	The Wall Street Journal
	10/27/2025
	

	
	
	
	
	

	China, U.S. Show Optimism 
In Trade Dialogue
Treasury chief hails ‘very successful framework’ for Trump-Xi meeting
	Chinese Vice Commerce Minister Li Chenggang separately told reports that “the two sides have reached preliminary consensus” on possible solutions for issues that have rocked relations between the world’s two largest economies.

The talks covered a range of issues, including export controls, extensions to the suspension of reciprocal tariffs and cooperation to tackle the illicit trade in fentanyl…
	The Wall Street Journal
	10/27/2025
	Hannah Miao and Chun Han Wong

	
	
	
	
	

	What’s News
	♦ The Trump administration said it reached trade agreements with Malaysia and Cambodia, and frameworks for deals with Thailand and Vietnam during the president’s trip across Asia.
	The Wall Street Journal
	10/27/2025
	

	
	
	
	
	

	What’s News
	♦ Trump said the U.S. will impose an additional 10% tariff on Canada, a punitive measure in response to an anti-tariff and campaign released by the Ontario government.
	The Wall Street Journal
	10/27/2025
	

	
	
	
	
	

	A Private-Credit Winter Is Coming
	Two recent bankruptcies, TriColor Holdings and First Brands Group, have exposed alleged collateral fraud across multiple major institutions. But they’re a symptom of a broader problem: of a deep private credit system with the potential to unravel faster than anyone can track.

In each case, sophisticated creditors armed with advanced systems and compliance frameworks were blindsided by opaque privately structured financing arrangements.

Herein lies the real story, and it isn’t about fraud allegations: Private credit has grown so fast that verification and audit frameworks haven’t kept up., leading to structural weaknesses across modern credit markets.
	The Wall Street Journal
	10/28/2025
	Dan Wertman

	
	
	
	
	

	Good Vibes for Stocks Return, Fueled by Earnings, Trade Talk
All three major indexes hit records, and overseas markets rally, too
	From trade deals and foreign elections to merger announcements to corporate earnings, investors are finding plenty of reasons to be happy.

Stocks hit fresh records on Monday, marking a significant pickup in momentum after a bumpy stretch in which tariff fears and worries about loan losses at regional banks weighed on major indexes.

All three major stock indexes hit records on Monday, with tech companies leading the charge. 
	The Wall Street Journal
	10/28/2025
	Hannah Erin Lang

	
	
	
	
	

	What’s News
	♦ AI deals helped to lift all three major U.S. stock indexes to records, with the S&P 500, Nasdaq  and Dow rising 0.2%, 0.8% and 0.3%, respectively. 
	The Wall Street Journal
	10/29/2025
	

	
	
	
	
	

	Layoffs Hit White-Collar Jobs
	The nation’s largest employers have a message for office workers: Help not wanted.

Amazon.com said this…

A new, leaner normal for employment in the U.S. is emerging: large employers are retrenching, making deep cuts to white-collar positions and leaving fewer opportunities for experienced and new workers. Added up, tens of thousands of newly laid off white-collar workers are entering a stagnant job market..

Investors are pushing the C-suite to work more efficiently with fewer employees. Factors driving slower hiring include political uncertainty and higher costs.
	The Wall Street Journal
	10/29/2025
	Lindsay Ellis, Owen Tucker-Smith and Allison Pohle

	
	
	
	
	

	Trump Pursues New Tack With Beijing
	Top trade negotiators for the U.S. and China, wrapping up two days of tense talks in Kuala Lumpur on Sunday, said they arrived at a framework agreement that sets the table for Trump and Chinese leader Xi Jinping to agree on a major deal at a meeting scheduled for Thursday in South Korea.

But there is more to the agreement than a temporary cease-fire. It is the first plank in a newly structured, high-level dialogue, intended to lock in a full year of leader-led diplomacy.

The truce doesn’t address the core issues that started the confrontation during Trump’s first term-China’s massive state subsidies, intellectual property theft and the state-led drive for technological dominance.  
	The Wall Street Journal
	10/29/2025
	Lingling Wei

	
	
	
	
	

	What’s News
	♦ Microsoft is seeing more demand for its cloud-computing and AI services than it can keep up with, a challenge that is supercharging the company’s income.
	The Wall Street Journal
	10/30/2025
	

	
	
	
	
	

	What’s News
	♦ Nvidia became the first company to hit $5 trillion in market value…
	The Wall Street Journal
	10/30/2025
	

	
	
	
	
	

	What’s News
	♦ Trump said the U.S. and South Korea are close to completing a trade pact…
	The Wall Street Journal
	10/30/2025
	

	
	
	
	
	

	What’s News
	♦ The financial pain from the government shutdown is spreading, and legislative options for both Republicans and Democrats on Capitol Hill are narrowing. 
	The Wall Street Journal
	10/30/2025
	

	
	
	
	
	

	Fed Cuts Rates, Powell Wary of More
Benchmark trimmed by a quarter point, but data blackout blurs path ahead
	Powell made an unusually pointed intervention at a news conference following the meeting to push back against market expectations that a rate cut at the Fed’s next gathering in December was a foregone conclusion. “Far from it,” he said.

Stocks turned lower Wednesday after Powell’s comments.

The 2-year Treasury yield, which is especially sensitive to expectations about the Fed, rose 0.092 point to 3.585%.

The latest quarter-point cut will reduce the Fed’s benchmark short-term interest rate to between 3.75% and 4%, the lowest setting in three years…

If officials face very high uncertainty about the economic outlook, “that could be an argument in favor of caution” about cutting again, Powell said.
	The Wall Street Journal
	10/30/2025
	Nick Timiraos

	
	
	
	
	

	The Repo Man Is Busier Than Ever
	An estimated 1.73 million vehicles were repossessed last year, the most since recession-wracked 20090, according to automotive-service business Cox Automotive. There are signs the surge continues…
	The Wall Street Journal
	10/30/2025
	Scott Calvert

	
	
	
	
	

	The Fed Is ‘Driving in a Fog’
	Signs of labor-market softness are spreading, especially as the uncertainty surrounding President Trump’s tariffs persists.

Yet inflation remains above the Fed’s two mandates-price stability and full employment-argues for caution from policy makers.  Mr. Powell claims that’s what he’s delivering by warning investors off any hopes for another rate cut in December. “What do you do if you’re driving in  fog?” he asked during his press conference. “You slow down.”
	The Wall Street Journal
	10/30/2025
	Review & Outlook

	
	
	
	
	

	In Medicare, Less Is More for Big Insurers
	For big insurers, touting Medicare Advantage growth once signaled strength. These days, reassuring investors means showing you can shrink your exposure to the program.

This doesn’t mean insurers want out of Medicare Advantage. But for 2026, the playbook has shifted  from brute-force growth to surgical precision. They are  focusing on patients and plans that  reliably generate margins-and cutting those that don’t. 

Morgan Stanley expects premiums  for standard retail plans to rise about 22% next year.
	The Wall Street Journal
	10/30/2025
	David Wainer

	
	
	
	
	

	Eurozone Economy Picks Up Speed
	The eurozone economy grew more than expected in the three months through September as it adjusted to higher U.S. tariffs, and recent surveys show tentative signs of a German-led recovery as a tumultuous year draws to a close. 
	The Wall Street Journal
	10/31/2025
	Ed Frankl

	
	
	
	
	

	ECB Holds Rate at 2%, Diverging From the Fed
	The ECB held its key interest rate at 2%, where it has been since June. The central bank cut rates by 2 percentage points in a year before hitting pause over the summer.

The ECB’s hold, the third in a row, was widely expected by investors, and markets were little changed after the decision. 
	The Wall Street Journal
	10/31/2025
	Chelsey Dulaney

	
	
	
	
	

	Trump Cuts China Tariffs After Xi Talks
	The U.S. agreed to lower a fentanyl-related tariff on Chinee  goods to 10% from 20% after China promised to crack down on chemicals used to make the often-deadly drug.  That would bring the average tariff rate on many Chinese goods to around 47% from 57%.
	The Wall Street Journal
	10/31/2025
	Josh Chin and Meridith McGraw

	
	
	
	
	

	Trade Detente Brings Little Peace to Business
	U.S. tariffs on Chinese goods are still historically high, even after Trump lowered them somewhat. Beijing backed off on its latest harsh export controls on rare-earth minerals vital to making products  from electric vehicles to jet fighters, but an opaque licensing system continues to frustrate U.S. manufacturers.

And despite kind worlds exchanged between Trump and Xi, they didn’t touch the root causes of the standoff between the world’s two largest economies-including China’s trade surplus, its industrial subsidies and both countries’ quest for technology domination.

Businesses said the years-long trend of U.S. companies’ moving production out of China is here to stay.

Pact Covers Broad Range

Here are key points from the U.S.-China pact on trade. In some cases, such as rolling back port fees and rare-earth export controls, the new agreement is for one year.

Tariff cut: The U.S. will halve its fentanyl-related tariff on Chinese goods to 10%. This will lower overall tariffs to 47%.

Fentanyl action: In return, China pledged “very strong action” on chemicals used to produce fentanyl.

Rare earths: Chine will ease some export controls on processed rare-earth minerals.

Soybean purchases: China will buy large amounts of U.S. soybeans. In the coming years it will buy 25 million metric tons a year, said Treasury Secretary Scott Bessent.

Export curbs: The U.S. will pause export restrictions on some subsidiaries of already backlisted entities.

Port fees: The two sides will pause reciprocal port fees.
	The Wall Street Journal
	10/31/2025
	Hannah Miao, Jon Emont and Raffaele Huang
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