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	Home Refinancing Is Looking Better
Falling mortgage rates start to make the match work again for millions of people
	The average 30-year fixed mortgage rate dropped to a 10-month low of 6.56%, mortgage giant Freddie Mac said Thursday. The rate has inched down for nine of the past 12 weeks, tracking expectations that the Federal Reserve will cut its own rates next month.
	The Wall Street Journal
	09/02/2025
	Sabrina Siddiqui

	
	
	
	
	

	What’s News
	♦ Gold price hit a record and overseas stocks gained in the first trading action after an appeals court delivered a blow to Trump’s tariff policy.
	The Wall Street Journal
	09/02/2025
	

	
	
	
	
	

	Stocks In U.S. Stand At Their Priciest
S&P 500 has never been this  expensive, or more centered on fewer companies
	Price-to-earnings ratios aren’t quite at records-thanks to juicy profit margins at many of the index’s most valuable companies-but they still sit at the extreme end of history. The S&P 500 currently trades at 22.5 times its projected earnings over the next 12 months, compared with the average of 168 times since 2000.

Many investors say the biggest U.S. stocks, most of which are technology companies, are worth every penny.

The 10 largest companies in the S&P 500 accounted for 39.5% of its total value at the end of July…
	The Wall Street Journal
	09/02/2025
	Jack Pitcher

	
	
	
	
	

	Planned AI Centers Strain Energy Grid
	Take American Electric Power, a big utility that serves 11 states, and Sempra’s Texas utility Oncor. Combined, they have received requests to connect  projects, many of them data centers to the grid requiring almost 400 gigawatts of  electricity.

That is an astronomical amount that represents more than half the peak electricity demand in the Lower 48 states on two hot days in July..
	The Wall Street Journal
	09/02/2025
	Jennifer Hiller

	
	
	
	
	

	Fed Upheaval Sows New Rate Uncertainty
	While a quarter-point reduction from the current 4.25% to 4.5% target range still looks all but assured, the breadth of support for that cut among Fed officials, and what comes after, have been thrown into doubt.

Through July, most Fed officials were broadly hesitant to cut interest rates, though they assessed that rates were high enough to lean against economic growth.

At the Fed’s annual Jackson Hole conference, Powell said his perception of the risks has shifted. Unemployment has stayed modest, but after seismic downward revisions to job creation landed in early August, the labor market now appears weaker. Further risks to the labor market help make the case for a coming rate adjustment Powell said. 
	The Wall Street Journal
	09/02/2025
	Matt Grossman

	
	
	
	
	

	Gold Prices Hit a New High, and Overseas Stocks Rise
	Gold prices hit a record high and overseas stocks gained Monday, in the first trading action after a federal appeals court delivered a blow to President Trump’s tariff policy.

Gold futures gained 0.8% to about $3,545 a troy ounce, having reached as high as $3,557 earlier, buoyed by increased betting on a U.S. interest-rate cut and fresh uncertainty around global trade. Gold prices have climbed more than 30% this year. Silver prices rose 2% on Monday.

Bitcoin fell to a two-month low of around $107,000. In other cryptocurrency action…
	The Wall Street Journal
	09/02/2025
	Angus Berwick

	
	
	
	
	

	What’s News
	♦ U.S. factory activity contracted for a sixth month in a row albeit at a slower pace as demand ticked higher. 
	The Wall Street Journal
	09/03/2025
	

	
	
	
	
	

	Bond Markets Sell Off Globally As Higher Yields Pressure Stocks
	Mounting debt concerns sparked a selloff in global bond markets.

Jitters began in the European trading day when yields on long-dated U.K., German and French government bonds all rose to decade-plus highs.

Debt and inflation concerns, meanwhile, pressured U.S. stocks.

It was a fitting start to September, which has been the worst-performing month for the S&P 500 over the past decade with an average loss of 2%, according to UBS.

U.S. Treasury bonds posted more-modest declines, with  the 10-year Treasury yield rising to 4.276% from 4.227% on Friday.

American investors have grown concerned with President Trump’s campaign to reshape the Federal Reserve…

…David Kelly, chief global strategist at J.P. Morgan Asset Management

A “sluggish” short-term economy and rising inflationary pressures have put the central bank in a tricky spot, Kelly added.
	The Wall Street Journal
	09/03/2025
	Jack Pitcher

	
	
	
	
	

	Companies Broadly Beat Forecasts
	American companies are once again beating profit expectations, but this time around they aren’t banking on blockbuster consumer spending to make it happen.

Instead, the latest batch of quarterly earnings are getting a lift from managers squeezing out costs, boosting productivity and turning to new technologies.

More broadly, the gains enjoyed by companies and their investors aren’t softening the unease consumers and employees feel-and may be obscuring signals that ordinary Americans are putting their anxiety into action. 
	The Wall Street Journal
	09/03/2025
	Theo Francis

	
	
	
	
	

	Job Openings Dip Unexpectedly
	Total open jobs in the U.S. unexpectedly slipped in July to 7.2 million, down from 7.4 million a month earlier, defying consensus expectations openings would hold steady.

The rate of layoffs held steady from June at 1.1%, Wednesday’s report from the Bureau of Labor Statistics said.

The rate at which people quit jobs held steady at 2%.

The data overall paints a picture of a labor market that is slowing but hasn’t stalled out.
	The Wall Street Journal
	09/04/2025
	WSJ Staff

	
	
	
	
	

	Fed Survey Sees Shoppers Under Stress
	The economy held together over the summer, but not without stress for consumers who are facing higher prices and fewer job-market opportunities, according to a regular survey of businesses run by the Federal Reserve. 

The labor market hasn’t notched a big increase in layoffs, but companies noted little appetite to expand their payrolls.
	The Wall Street Journal
	09/04/2025
	Matt Grossman

	
	
	
	
	

	Tech-Let Trading Lifts S&P 500, Nasdaq; Energy Weighs on Dow
	The tech-dominated trading marked a reversal from the prior day, when a global bond selloff weighed on the equities market, boosting shares in safer sectors like consumer staples and healthcare.  Traders are bracing for more volatility in September, a historically poor month for stock-market returns.

Energy shares fell 2.3%, the worst performing sector in the S&P 500, and oil prices declined about 2.5% to $63.97 a barrel after a media report suggested OPEC and its allies could potentially raise output again after the group meets on Sunday.

The 30-year Treasury yield pulled back after briefly topping 5% early Wednesday…
	The Wall Street Journal
	09/04/2025
	Hannah Erin Lang

	
	
	
	
	

	Labor Market Slows to a Crawl
Weak August hiring, loss of jobs in June all but clinches a Fed rate cut this month
	…Fed officials are likely to debate whether to continue with consecutive cuts through their remaining meetings this year…

The central bank meets again in October and December.

Friday’s report adds to a summer of slow hiring and points to a stagnant job market that has lengthened job searches…  
	The Wall Street Journal
	09/06-07/2025
	Rachel Louise Ensign and Justin Lahart

	
	
	
	
	

	What’s News
	♦ A meaningful slowdown in jobs growth this summer shifted expectations for Fed interest-rate cuts throughout the rest of this year, potentially by a quarter percentage point at each of the central bank’s remaining policy meetings
	The Wall Street Journal
	09/08/2025
	

	
	
	
	
	

	What’s News
	♦ OPEC and its allies agreed to raise oil output further next month despite broader concerns about a looming supply gut.
	The Wall Street Journal
	09/08/20258
	

	
	
	
	
	

	EU Tariff Truce Faces Risk of Unraveling
	Businesses are halting exports to the U.S., complaining about new bureaucratic hurdles and warning about a new era of unpredictability.

The reason: the Trump administration’s decision to expand its 50% metals tariffs to cover hundreds of additional products that contain steel and aluminum sapping a large number of European manufacturers with tariffs higher than the 15% that Trump and the EU agreed on for most products. 
	The Wall Street Journal
	09/08/2025
	Bertrand Benoit and Kim Mackrael 

	
	
	
	
	

	What’s News
	♦ Mortgage rates have dropped sharply since Friday’s weaker-than-expected jobs data boosted expectations for the Fed to lower interest rates this year.
	The Wall Street Journal
	09/09/2025
	

	
	
	
	
	

	Lumber Prices Flash Warning Sign
	Falling lumber prices are sounding an alarm on Wall Street  about potential problems on Main Street.

Crashing wood prices are troubling because they have been a reliable leading indicator on the direction of the housing market as well as broader economic activity.
	The Wall Street Journal
	09/09/2025
	Ryan Dezember

	
	
	
	
	

	Dimon Souring On Economy
	JPMorgan Chase Chief Executive Jamie Dimon said he thinks the economy is weakening after revised labor data showed a slide in job growth. “Whether that is on our way to  recession or just weakening, I don’t know,” he said on CNBC on Tuesday.
	The Wall Street Journal
	09/10/2025
	Alyssa Lukpat

	
	
	
	
	

	Small-Business Optimism Rises
	Main Street business owners in the U.S. grew a little more optimistic in August, citing better sales expectations and retreating uncertainty, a monthly survey said. 
	The Wall Street Journal
	09/10/2025
	Ed Frankl

	
	
	
	
	

	Three Big Indexes Rise to Records On Hopes for Deeper Rate Cuts
	Stocks crawled to records after the latest government report on the weakening labor market raised hopes that the Federal Reserve will cut interest rates more aggressively.

For the first time this year, all three major benchmarks closed at all-time highs during the same session.

The yield on the 10-year Treasury note inched higher to 4073%. Gold prices surged to a record, fueled by growing expectations for interest-rate cuts. 

Some investors remain optimistic about the resilience of the bull market. Despite concerns over a  slowing economy and typical seasonal weakness in September, stocks could still push higher, driven by strong earnings growth,…
	The Wall Street Journal
	09/10/2025
	Vicky Ge Huang

	
	
	
	
	

	What’s News
	♦ The S&P 500 and Nasdaq hit records, rising 0.3% and less than 0.1%, respectively, while the Dow industrials fell 0.5%, weighed down by a slump in Apple’s shares.
	The Wall Street Journal
	09/11/2025
	

	
	
	
	
	

	What’s News
	♦ Wholesale prices ticked lower in August after a rapid rise in July, the Bureau of Labor Statistics said. 
	The Wall Street Journal
	09/11/2025
	

	
	
	
	
	

	Fed Veers Toward A Meeting With Cast Barely Set
	Late Tuesday, a federal jug granted Fed governor Lisa Cook an injunction that temporarily halted Trump’s attempt to remove her.

On Wednesday morning, attention shifted to the Senate Banking Committee, where Republicans rushed to confirm a Trump adviser, Stephen Miran, to fill a separate vacancy on the Fed’s board, setting up the possibility of a Senate floor vote as soon as this week…
	The Wall Street Journal
	09/11/2025
	Nick Timiraos

	
	
	
	
	

	Wholesale Prices East Unexpectedly
	Wholesale prices ticked lower in August after a rapid rise in July, the Bureau of Labor Statistics said Wednesday.

All told, wholesale prices are up by 26% over the past 12 months.
	The Wall Street Journal
	09/11/2025
	Matt Grossman

	
	
	
	
	

	Health-Insurance Costs for Businesses Surge
	U.S. businesses are facing the biggest health-insurance cost increases in at least 15 years, after already-step boosts in recent years that have pushed the annual expense for family coverage high enough to equal the price of a small car.

Costs for employer coverage are expected to surge about 9.5% in 2026, according to an estimate from Aon…

“It’s an unsustainable number for a lot of employers,” said Shawn Gremminger, chief executive of the National Alliance of Healthcare Purchaser Coalitions, which represents employers.

In addition, people are using more healthcare services, partly due to rising care for serious health issues such as cancer, cardiovascular conditions such as atrial fibrillation, and Musculo-skeletal problems that can lead to lower-back and joint procedures, said Kirk Roy, chief actuary at Blue Cross Blue Shield of Michigan. 

“Diseases that we usually thought of as for elderly, we’re seeing more and more in a younger, working-age population,” he said. 
	The Wall Street Journal
	09/11/2025
	Anna Wilde Mathews 

	
	
	
	
	

	Why Interest-Rate Cuts Might Not Boost Stocks
	The up-then-down market reaction to last Friday’s dismal jobs report raised a classic question: Is bad-economic news actually good because it will spur more rate cuts or so bad that investors should be worried?

The economy just has too many moving parts.

As AQR’s Cliff Asness, a godfather of quantitative investing, put it, the Fed Model has “the appearance but not the reality of common sense.”

What’s an actual, evidence-backed way to predict long-run stock returns? Look at the market’s P/E ratio itself, says Asness.  It is well above average, and rate cuts can’t do much to change that 
	The Wall Street Journal
	09/11/2025
	Spencer Jacob

	
	
	
	
	

	Dow Tops 46000 for First Time
	The index’s plodding ascendance since hitting 45000 on Dec. 4 reflects a stock market that has methodically ground out gains against a backdrop of new tariffs and concerns surrounding the economy.
	The Wall Street Journal
	09/12/2025
	David Uberti

	
	
	
	
	

	ECB Holds Key Rate, As Fed Is Poised to Cut
Bank has paused its cycle of trims, likely cementing a role  reversal with U.S.
	The European Central Bank is staying on hold as it waits for more clarity on how the Trump administration’s tariffs will affect growth and inflation.
The central bank left its key deposit rate at 2% on Thursday for the second consecutive meeting. It brought rates down eight times  starting in June 2024, an aggressive easing campaign that contrasts with the Federal Reserve. 
	The Wall Street Journal
	09/12/2025
	Chelsey Dulaney

	
	
	
	
	

	Persistent Inflation, Soft Jobs Data Pull Fed in Two Directions
	Inflation accelerated in August while signs of weakness in the labor market accumulated, illustrating the tightrope the Federal Reserve will walk when officials consider cutting interest rates next week.

Consumer prices were up 2.9% last month from a year earlier…

That was up from 2.7% in July and a recent low of 2.3% in April…

Thursday’s reports underscore worries that private-sector and Fed economists have harbored since the beginning of the year over how sweeping trade policy changes could weaken the economy while pushing up prices, delivering a whiff of stagflation. 
	The Wall Street Journal
	09/12/2025
	Rachel Louise Ensign and Nick Timiraos

	
	
	
	
	

	Initial Jobless Claims Rise Sharply
	The number of Americans who filed for initial unemployment benefits jumped last week, hitting the highest level since October 2021.
	The Wall Street Journal
	09/12/2025
	Matt Grossman

	
	
	
	
	

	Investors’ Optimism for Lower Rates Lifts Nasdaq to Record
Tech-heavy index and broader S&P 500 logged weekly gains of over 1%
	The Dow Jones Industrial Average retreated 0.6%, dropping 274 points, after rallying above 46000 for the first time on Thursday.

Strong indicators of a continuing boom in artificial intelligence also helped push stocks higher.
	The Wall Street Journal
	09/13-14/2025
	Vicky Ge Huang

	
	
	
	
	

	Investors Chase Fantasy Profits More Than Ever
	Just look at how many investors seem unsatisfied that stocks are merely setting record highs day after day. They want more and more, faster and faster. But sooner or later, the quest to get rich quick with rapid, risky trading ends in tears.

Out of 672 launches of new exchange-traded funds so far this year, according to FactSet, 28% are tied to a single stock and 25% are leveraged, amplifying the daily gains or losses of the underlying asset. Many of these ETFs multiply the ups and downs of tiny, ultra-risky stocks.
	The Wall Street Journal
	09/13-14/2025
	Jason Sweig

	
	
	
	
	

	Markets Stay Hot, Defying Economic Narrative
	The coolest trade on Wall Street is known as “run it hot.”

While slowing job growth and tariff-related costs remain primary concerns for investors, the core of the trade lies in betting on an economic resurgence, not a recession. The thinking: Tax cuts and falling interest rates will heat up the economy, fueling a new burst of growth.

That line of reasoning has sent all manner of investments to records, from stocks to bitcoin to gold.

The Federal Reserve has signaled it is likely to cut short-term rates this month…
	The Wall Street Journal
	09/15/2025
	Jack Pitcher

	
	
	
	
	

	What’s News
	♦ Gold’s value has ballooned by 40% this year, putting it on track for a greater annual price jump than during the depths of the Covid-19 pandemic or 2007-09 recession.
	The Wall Street Journal
	09/16/2025
	

	
	
	
	
	

	What’s News
	♦ China said an initial probe found Nvidia violated the country’s antimonopoly law, heightening pressure on Washington during the latest trade talks.
	The Wall Street Journal
	09/16/2025
	

	
	
	
	
	

	What’s News
	♦ Falling survey participation is afflicting government data, making it harder for policymakers and investors to know the state of the economy. 
	The Wall Street Journal
	09/16/2025
	

	
	
	
	
	

	Trump Decries Rule On Quarterly Profits
	Publicly traded companies in the U.S. have reported results every three months for the past 50-plus years.

Instead, Trump argued, companies should report their earnings every six months. “this will save money, and allow managers to focus on properly running their companies,” Trump wrote on Truth Social on Monday. 
	The Wall Street Journal
	09/16/2025
	Natalie Andrews and Corrie Driebusch 

	
	
	
	
	

	What’s News
	♦ Investors shrugged as the Fed delivered the expected rate cut. The Dow gained 0.6% while  the S&P 500 and Nasdaq lost 0.1% and 0.3$, respectively.
	The Wall Street Journal
	09/18/2025
	

	
	
	
	
	

	Fed Lowers Rates by a Quarter Point
At least two more cuts are penciled in as concerns shift to cracks in job market
	The Federal Reserve approved a quarter-point interest rate cut Wednesday, the first in nine months…

Recent declines in the growth rate for both the number of people looking for jobs and those gaining employment have “certainly gotten everyone’s attention,” Fed Chair Jerome Powell said at a news conference. 

Several of these officials acknowledge that tariffs may temporarily push up process. But they warn that higher costs from imported goods and materials could sap hiring as firms shield profit margins from the hit delivered by tariffs. IN addition, taxes on imports will rob consumers of purchasing power as firms pass along higher costs. 
	The Wall Street Journal
	09/18/2025
	Nick Timiraos

	
	
	
	
	

	Why You Should Own (Some) Gold
	Here are some good reasons not to invest in gold. First, it earns no dividends or interest. Second, you can’t live in it, like real estate. Third, it has doubled in the past few years, so forget about buying at the bottom.

Nonetheless, a prudent, diversified investor should consider owning gold today. This isn’t about potential return. It’s about insurance. Gold tends to go up when bad things happen, from inflation and runaway government debt to war and political instability. Those things seem more likely than they have for a long time. 

Newly mined gold increases the stock of gold less than 2% a year, according to JPMorgan Chase.

Gold does best when fiat currencies lose purchasing power Gold soared during the 1970s as stocks and bonds foundered aid double-digit inflation. 
	The Wall Street Journal
	09/18/2025
	Greg Ip

	
	
	
	
	

	President Weighs Big Role In Factory Revival
	Under the plan, the administration would use money from a $550 billion investment fund established as part of trade negotiations with Japan to invest in th development of semiconductors, pharmaceuticals, critical minerals, energy, ships and quantum computing.

Some of the projects would be granted preferential treatment from the government, including expedited regulatory review.
	The Wall Street Journal
	09/19/2025
	Brian Schwartz and Gavin Bade

	
	
	
	
	

	Tech Deal Helps Push Stocks to Highs
Intel has best day since 1987 after Nvidia invests $5 billion in chip maker
	The Nasdaq Composite Index gained 0.9% to a record, its 27th closing high of 2025.

The S&P 500 index gained half a percentage point to reach its 26th record close. The Dow Jones Industrial Average  gained 124.1 points to close at 46142.42, its fifth record of the year.

All three indexes were driven by technology shares, the best-performing sector of  the S&P.

Ten-year Treasury yields climbed to 4.104% from 4.073% Wednesday after swinging during yesterday’s Fed event. 
	The Wall Street Journal
	09/19/2025
	Heather Gillers and Chelsey Dulaney

	
	
	
	
	

	What’s News
	♦ Trump plans to ad a $100,000 fee to H-1B visa applications in the administration’s latest crackdown on a system it says is used by tech companies to avoid hiring American workers.
	The Wall Street Journal
	09/20-21/2025
	

	
	
	
	
	

	What’s News
	♦ Stocks closed the week at record highs, propelled by investor optimism that the Federal Reserve will keep cutting interest rates-and keep the market rally going. spell
	The Wall Street Journal
	09/20-21/2025
	

	
	
	
	
	

	What’s News
	♦ Powell said he judged th Fed’s interest-rate stance as “still modestly restrictive” after that week’s cut, implying more wiggle room to reduce rates this year if conditions warrant.
	The Wall Street Journal
	09/24/2025
	

	
	
	
	
	

	Rates to Juice Commercial Property
	Commercial real estate has slumped since the Federal Reserve began increasing interest rates in 2022.  In the wake of those increases, property values declined more than 20%, sales of buildings tanked and many banks held back from lending money to property owners.

Unlike most home mortgages, which don’t always move in lockstep with rate moves, a significant share of commercial real estate relies on shorter-term debt and floating-rate loans that are more sensitive to the Fed’s actions.

Falling rates could help an industry that is only recently starting to stabilize after commercial real-estate  property values fell sharply in 2023. Office buildings are still struggling with post-pandemic vacancies. 
	The Wall Street Journal
	09/24/2025
	Will Parker

	
	
	
	
	

	What’s News
	♦ A second-straight slide in tech stocks dragged major U.S. indexes down again, with the S&P 500 and Nasdaq both losing 0.3% and the Dow falling 0.4%.
	The Wall Street Journal
	09/25/2025
	

	
	
	
	
	

	Stocks Slide for Third Day Ahad of Inflation Reading
	Despite weak hiring that has led the Federal Reserve to slash interest rates, there are few signs of recession.

Automakers’ profits have been getting squeezed by tariffs, a subprime auto lender recently collapsed, and some car retailers are warning that consumers are pulling back.

“Rising tariffs and persistent trade tensions have reignited inflation fears,” said Josh Hirt, senior economist at Vanguard. 
	The Wall Street Journal
	09/26/2025
	Jack Pitcher

	
	
	
	
	

	The Auto Industry Is Flashing A Warning Sign on U.S. Economy
	A subprime auto lender recently collapsed, and some car retailers are warning that consumers are pulling back.

CarMax, the biggest seller of used cars, said Thursday that its  sales and profits plunged in the latest quarter.

U.S. new-vehicle sales have remained fairly robust as consumers raced to buy electric vehicles while a tax credit of up to $7,500 is still in effect until the ed of September. But that trend is masking weakness in the overall market.

High vehicle prices and high interest rates have weighed on shoppers who are already facing high food prices and feeling less secure in their jobs. New-vehicle prices are up 2.9% since last year, to an average of $45,795 in September,…

“Geopolitical developments and trade barriers such as tariffs lead to considerable uncertainty-and this is something that we, like all companies, have to deal with,” said Markus Heyn, a Bosch board member.
	The Wall Street Journal.
	09/26/2025
	Christopher Otts

	
	
	
	
	

	The Economic Cost of Trump’s Tariff Revival
	At first, uncertainty about tariff rates and their duration delayed businesses’ pricing and employment decisions. But it has become clear that Mr. Trump’s tariffs are hurting the economy and are increasingly being paid for in higher prices and fewer jobs. In the long run, tariffs will contribute to reducing American productivity, wags, profits and growth.

But imports make up only about 14% of U.S. gross domestic product-a smaller share than most major trading partners-and the direct effect of thee tariffs on inflation is limited.

Goldman Sachs found that through June American businesses appear to have absorbed 64% of the cost of tariffs so far.

To the degree that domestic retailers and producers continue to absorb tariff costs, their earnings will fall. 
	The Wall Street Journal
	09/26/2025
	Phil Gramm and Donald J. Boudreaux 

	
	
	
	
	

	U.S. Economy Had a Strong Spring
	The latest government economic revision shows the U.S economy was growing at a much stronger clip this spring than previously realized, powered by consumer spending.

Business investment in software and the equipment powering artificial intelligence also helped.

Americans spent more than initially estimated in the second quarter on services such as restaurants, healthcare, insurance and transportation.

Separately, the Commerce Department for  the first time also broke out figures showing how business spending on the AI data centers mushrooming up around the country is growing rapidly.

The second quarter growth, in turn, also reflected a drop in imported goods after that surge earlier in the year.
	The Wall Street Journal
	09/26/2025
	Harriet Torry

	
	
	
	
	

	Federal Shutdown Looms as Divisions Deepen
Democrats call threat to fire federal workers ‘extortion,’ vow to hold the line 

	Republicans are seeking a seven-week extension in federal funding at current levels, and they have dismissed Democrats’ demands for hundreds of billions of dollars in healthcare spending.

Democrats see the funding deadline as an opportunity to shape legislation, and the party’s base voters are desperate for elected representatives to show more flight after months of political defeats.
	The Wall Street Journal
	09/26/2025
	Lindsay Wise, Ken Thomas and Katy Stech Ferek 

	
	
	
	
	

	Credit Markets Are Hot, But Froth Is Worry
	U.S. credit markets are running hot-maybe too hot.

Investors are gobbling up corporate debt like it is going out of style-even though the rewards, by some measures, are lower than they have been in decades.  The frothy mood has some on Wall Street worried that the market is priced for perfection and ripe for a fall.

Two sudden bankruptcies in the auto world-of a subprime lender and a parts supplier-have triggered those conversations among bond investors and analysts.
	The Wall Street Journal
	09/29/2025
	Matt Wirz and am Goldfarb
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