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	What’s News
	♦ Rising anxiety about the economic outlook weighed on U.S. stock indexes, with  the S&P 500 and Dow falling 0.4% and 0.7%, respectively, and the Nasdaq shedding less than 0.1%.
	The Wall Street Journal
	08/01/2025
	

	
	
	
	
	

	Hiring Slow Sharply in Summer
Stocks and yields fall after data revisions suggest a weaker jobs market
	After months of uncertainty, July’s job’s report is clear: The U.S. economy is beginning to show signs of slowing.

Revisions cut down the jobs growth originally reported for May and June by a combined 258,000.

A perfect storm of changes is keeping business leaders cautious. Tariffs are weighing on manufacturing. Workplace raids are hurting immigrant-dependent sectors like landscaping and meatpacking. And cutbacks to the federal workforce are squeezing government hiring.

“To see three months in a row of fewer than half of industries adding jobs is unprecedented outside of a recession,” said Wells Fargo senior economist Sarah House. 
	The Wall Street journal
	08/02-03/2025
	Rachel Wolfe and Justin Lahart

	
	
	
	
	

	September Rate-Cut Path Gets Clearer
	The July jobs report could give Federal Reserve officials a sense of déjá vu.

This past week, officials also held rates steady, only to wake up Friday to news that the labor market unexpectedly cooled during the past few months. Traders increased the chances of a September rate cut to more than 70% from 38% Thursday.
	The Wall Street Journal
	08/02-03/2025
	Nick Timiraos

	
	
	
	
	

	Markets Reel From Jobs Report, Tariffs
	Weak jobs data and President Trump’s revamped tariff plan sent stocks and bond  yields sharply lower on Friday, giving investors reason to ramp up bets that the Federal Reserve will cut interest rates to jump-start economic growth.

All three major indexes fell on Friday. The tech-heavy Nasdaq lost 2.2%, snapping a streak of 19 trading days without a 1% move in ither direction, the longest such stretch since July 2021. The S&P 500 was down 1.6%. The Dow Jones Industrial Average lost about 540 points, or 1.2%, and capped its worst week since the “Liberation Day” tariffs sin early April.

The yield on the 10-year Treasury note fell to 4.218%, according to Tradeweb, from 4.360% on Thursday.

Gold futures, which investors flock to as a haven asset, rose 1.7% on Friday. 
	The Wall Street Journal
	08/02-03/2025
	Roshan Fernandez and Sam Goldfarb

	
	
	
	
	

	Businesses Face Uncertainty After Latest U.S. Tariff Blitz
	President Trump raised tariffs on scores of countries late Thursday, but delayed their implementation until Aug. 7. That came after his trade-deal deadline for many countries to clinch agreements or face tariff  hikes expired.

However, the tariff announcement lacked detail, adding to uncertainties that include decisions that have yet to be  taken on key sectors, as well as continuing talks with China and others, and the legal status of the new duties.

“Last night’s announcement provides confirmation that the administration is set on applying generally higher tariff rates,” said Andrew Wilson, deputy secretary-general of the ICC, on Friday.

“The conclusion we’ve come to is that essentially this administration is looking at how far it can push the effective rate, in the first instance without freaking out the financial markets,” Wilson said.
	The Wall Street Journal
	08/04/2025
	Paul Hannon

	
	
	
	
	

	What’s News
	♦ Americans this summer are enduring longer job searches in a labor market where the unemployment rate is relatively low at 4.2%, but businesses are cautious about hiring.
	The Wall Street Journal
	08/04/2025
	

	
	
	
	
	

	Beijing Restricts Critical Defense Minerals
	…China has maintained a lock on critical minerals for defense purposes. China supplies around 90% of the world’s rare earths and dominates the production of any other critical minerals.

Certain materials needed by the defense industry now go for five or more times what was typical before China’s recent mineral restrictions…
	The Wall Street Journal
	08/04/2025
	Jon Emont, Heather Somerville and Alistair MacDonald

	
	
	
	
	

	Boom in AI Carries Hidden Economic Risk
	No one doubts its potential to raise growth and productivity in the long run. But financing that boom is straining the companies and capital markets.

Since the first quarter of 2023, investment in information processing equipment has expanded 23%...
	The Wall Street Journal
	08/05/2025
	Greg Ip

	
	
	
	
	

	What’s News
	♦ Major U.S. stock indexes rallied, notching their largest daily percentage gain since May, with the S&P 500, Nasdaq and Dow rising 1.5%, 2% and 1.3%, respectively. 
	The Wall Street Journal
	08/05/2025
	

	
	
	
	
	

	Trump Gets Path To Boost Influence  At the Fed
	In the chess game over bending the Federal Reserve to his will and sidelining Chair Jerome Powell a significant piece just fell into President Trump’s hands.

Fed governor Adriana Kugler said unexpectedly last week that she will leave the central bank this Friday, about six months before her term was set to end. That gives the president the chance to install his own pick on the rate-setting committee earlier than he had expected, adding pressure on Powell with a new ally who can push for rate cuts.

Trump could also use that selection to position someone as the heir apparent to Powell…
	The Wall Street Journal
	08/06/2025
	Nick Timiraos and Brian Schwartz

	
	
	
	
	

	U.S. Trade Partners Jockey For Tariff Waivers
	The diplomatic effort shows months of trade talks are far from over despite the run of agreements trumpeted by the White House in the past month.

The European Union, Japan and South Korea are among those that have agreed to pacts with Trump, while behind the scenes their negotiators continue to argue their case with U.S. officials for further relief for prized export sectors.
	The Wall Street Journal
	08/07/2025
	Jason Douglas, Kim Mackrael and Gavin Bade

	
	
	
	
	

	Bank of England Cuts Rates After Tight Vote
	The Bank of England lowered its key interest rate for the fifth time in a year as it seeks to balance a recent pickup I inflation against a cooling jobs market, a challenge that also confronts the Federal Reserve.

The U.K.’s central bank lowered its key rate to 4% from 4.25%, having made the first cut in this series in August 2024…
	The Wall Street Journal
	08/08/2025
	Paul Hannon

	
	
	
	
	

	Autos Take $12 Billion Hit From Trade War
	The obvious responses to tariffs are to raise prices and move production to the U.S. But both are hard for carmakers to do quickly, potentially saddling them for years to come.

For the world’s 10 largest automakers, not including those in China, net profit is forecast to fall by roughly a quarter this calendar year to its lowest level since 2020…
	The Wall Street Journal
	08/08/2025
	Stephen Wilmot

	
	
	
	
	

	Despite Tariffs, China’s Total Exports Grow
	China’s exports grew at a faster clip in July, showing that U.S. tariffs so far haven’t curtailed China’s export machine, although trade with America has  fallen.

Exports to the U.S. fell 22%  in July from the year prior, according to the government data. That compared with a 16% decline in June and a 35% drop in May.

After escalating tit-for-tat tariff increases earlier this year, the U.S. and  China have lowered their duties on each other under a trad truce that is set to expire Aug.112 but could be extended. 

Some economists expect China’s exports to moderate in the second half of the year as companies that raced to stockpile goods ahead of impending tariffs pull back on purchases. 
	The Wall Street Journal
	08/08/2025
	Hannah Miao

	
	
	
	
	

	Stocks Log Gains for the Week As Investors Tuned Out Levies
	The end-of-July economic shudders that sent the stock market to its worst week in months seemed like a distant memory in the first full week of August.

Equities glided higher in a week heavy with tariff updates but light on market turbulence, leaving al three U.S. indexes in the green.

The Institute for Supply Management’s service-sector price index this past week hit its highest level since  October 2022.  Continued firmness in such inflation data, coupled with cracks showing in the U.S. labor market, have fueled some investors’ fears that the economy is drifting toward a period of stalling growth and rising prices known as stagflation.

…the 10-year Treasury yield inched higher this week to settle at 4.282%.

The inflation outlook “remains unusually uncertain,” Wells Fargo told clients recently.  
	The Wall Street Journal
	08/09-10/2025
	David Uberti 


	
	
	
	
	

	What’s News
	♦ The Trump administration is preparing to sell stock in mortgage giants Fannie Mae and Freddie Mac in an offering it believes could raise $30 billion, according to people familiar with the matter.
	The Wall Street Journal
	08/09-10/2025
	

	
	
	
	
	

	Record Buybacks Fuel Rally in U.S. Stocks
Repurchases, led by big banks,  tech firms, are expected to top $1.1 trillion in 2025
	The biggest repurchasers include tech giants Apple and Google parent Alphabet. Big banks such as JPMorgan Chase, Bank of America and Morgan Stanley also are leading the charge.

Strong earnings growth and tx cuts have helped fill corporate coffers, while powering stocks out of their tariff-riven April rout and lifting the S&P 500 and Nasdaq composite to records. At the same time, the confusion around trade has stalled many businesses’ investment plans, making buybacks a more appealing use of incoming cash.
	The Wall Street Journal
	08/11/2025
	Krystal Hur

	
	
	
	
	

	What’s News
	♦ Sharp downward revisions to recent job-growth figures underscore why the Federal Reserve should be cutting interest rates, Fed governor Michelle Bowman said.
	The Wall Street Journal
	08/11/2025
	

	
	
	
	
	

	Trump Wants Goldman to Oust Its Economist
	President Trump on Tuesday appeared to call for Goldman Sachs Chief Executive David Solomon to replace the bank’s top economist over his past predictions…

U.S. businesses have shouldered much of the tariff burden so far. In the latest round of earnings reports, companies such as Ford and General Motors reported big hits to the bottom line because of the effects of tariffs.  But economists widely expect the burden to shift to U.S. consumers and, to a lesser extent, foreign governments, over time.

Analysts at Wall Stret banks have been on edge, wondering if they could find themselves in Trump’s crosshairs over economic research he doesn’t like.
	The Wall Street Journal
	08/13/2025
	Ben Glickman

	
	
	
	
	

	July Inflation Held Steady With 2.7% Rise
	Inflation held steady in July even as President Trump’s tariff increases left their mark on some consumer prices, keeping a Federal Reserve rate cut in play for next month.

Consumer prices were up 2.7% in July from a year earlier, the Labor Department said Tuesday, unchanged from June’s gain. That was below the 2.8% rise expected by economists surveyed by The Wall Street Journal.

Prices excluding food and energy categories - the so-called core measure economists watch in an effort to better capture inflation’s underlying trend - rose 3.1% over the past 12 months, above forecasts for a 3% increase.

Stocks rose Tuesday after the report, with the Dow Jones Industrial Average rising nearly 484 points, or more than 1%. The S&P 500 and th Nasdaq composite closed at new records.

The bottom line is that Tuesday’s report does little to clarify a debate over how problematic Trump’s large and broad increases in tariffs will be for inflation. 
	The Wall Street Journal
	08/13/2025
	Rachel Wolfe and Nick Timiraos

	
	
	
	
	

	Optimism On Rate Cut Lifts S&P 500 To Record
	Investors dialed up bets on Wednesday that the Federal Reserve will cut interest rates in September, lifting the S&P 500 and Nasdaq composite to record closing highs for the second straight day.
	The Wall Street Journal
	08/14/2025
	Vicky Ge Huang

	
	
	
	
	

	What’s News
	♦ Global oil markets re poised for a larger surplus than previously expected this year, the IEA said.
	The Wall Street Journal
	08/14/2025
	

	
	
	
	
	

	Stock Rally Stalls After Data Show Pickup in Factory-Level Inflation
	The stock market’s rally stalled after new data showed factory-gate inflation picking up, introducing fresh question marks over the outlook for interest rates.

Major indexes finished mixed and near flatline…

Selling was heavy among small-cap stocks, reversing a nascent expansion of buying earlier this week to include companies that had mostly lagged behind the tech-heavy rally this year. 
	The Wall Street Journal
	08/15/2025
	Matt Wirz and Angus Berwick

	
	
	
	
	

	What’s News
	♦ Wholesale prices rose at the sharpest monthly rate in three years, raising fears that tariffs are pushing up inflation.
	The Wall Street Journal
	08/15/2025
	

	
	
	
	
	

	Mortgage Rates Fall To Lowest Level in 10 Months
The 30-year fixed hits 6.58%, giving buyers a window to make a move
	The housing market has been stuck in a rut for the third consecutive year. Sales activity is at its lowest levels in about three decades and home prices have risen again to new highs. The spring selling season, usually the busiest time of the year for home sales, was another bust. 
	The Wall Street Journal
	08/15/2025
	Gina Heeb and Veronica Dagher

	
	
	
	
	

	Why Haven’t Tariffs Spikes Inflation?
	The highest tariffs in almost a century haven’t caused inflation to surge. The phenomenon has puzzled economists, some of whom suspect that companies have so far simply been reluctant to pass along the extra costs to their customers.

But another argument for the limited impact is gaining traction: that  tariffs being paid by importers are lower than advertised.

…Barclays economists went through census data…   They found that the weighted-average tariff rate-the average of all tariffs, adjusted for import volume from each country-that month was around 9%.

The reason is that more than half of U.S. imports were duty-free…

The latest inflation readings remain well above the Federal Reserve’s benchmark of 2% year over year. In July, wholesale prices rose at the sharpest monthly rate in three years and well above economists’ forecasts.

In June, just 48% of U.S. imports were actually subject to tariffs, thanks to myriad exemptions, according to the bank’s analysis of U.S. Census Bureau data.

But part of that too, might be temporary. U.S. companies imported more early in the year to get ahead of tariffs, leading to lower imports in the following months. 
	The Wall Street Journal
	08/16-17/2025
	Konrad Putzier

	
	
	
	
	

	What’s News
	♦ Fresh data on China’s economy pointed to a broad-based slowdown last month, adding to pressure on Beijing to rev up growth and consumer spending. 
	The Wall Street Journal
	08/16-17/2025
	

	
	
	
	
	

	Spotting Clouds in A Carefree Market
	The economic outlook boils down to one neat question: Will the president’s hike in tariffs to their highest since the Smoot-Hawley Tariff Act in the 1930s smatter?

Futures traders now think a Federal Reserve rate cut is a slam dunk next month, something usually good for stocks when it isn’t due to weaker growth.

Far from coming down, core inflation excluding volatile energy and food rose last month to the highest level since President Trump’s inauguration.

Take the Atlanta Fed’s gauge of hard-to-change, or “stocky,” prices and the Cleveland Fed’s measure of the median item in the basket of items used to measure inflation. As of last month, both metrics were rising at an annual rate of well above 3%. 
	The Wall Street Journal
	08/16-17/2025
	James Mackintosh

	
	
	
	
	

	Strong Crop of Earnings Eases Investors’ Economic Concerns
	Profits are expected to have risen around 12% in the second quarter from a year earlier, according to FactSet, far ahead of the 5% growth analysts predicted in early July.

While much of that earnings growth has been driven by tech companies, corporate chiefs also have sounded more optimistic about the economy than they did in the spring.

The S&P 500 has climbed 29% off its lows in April and now stands 9.7% higher on the year.

Recent economic data have been mixed, with disappointing job numbers balanced in part by subdued unemployment claims and a decent retails-sales report. 
	The Wall Street Journal
	08/18/2025
	Sam Goldfarb

	
	
	
	
	

	Tech-Stock Slide Drags Down S&P 500 and Nasdaq Indexes
	Meanwhile, real estate, utilities and consumer staples outperformed, in a sign investors could be rotating to stocks that stand to benefit most from lower interest rates.

Markets have been in a quiet summer lull, with low trading volumes and only minor index moves in recent days.

Low volumes and liquidity can exacerbate moves in single-name stocks…

The real-estate sector added 18%, making it the S&P 500’s best performer. 
	The Wall Street Journal
	08/20/2025
	Jack Pitcher

	
	
	
	
	

	Selloff in Tech Sector Drags Down Nasdaq
	A selloff in technology shares extended into a second day on Wednesday, with investors shedding some of the same shares that have powered stock indexes  higher this year.

Weakness in the tech sector drove the Nasdaq composite to a 0.7% decline, bringing its two-day loss to 2.1%.
	The Wall Street Journal
	08/21/2025
	Sam Goldfarb

	
	
	
	
	

	Home Sales Edge Up
	While the gain was sight, the pickup last month reflects that the pace of home-price growth has been slowing. Prices are falling in much of the country, and mortgage rates are easing.
	The Wall Street Journal
	08/22/2025
	Source: National Association of Realtors 

	
	
	
	
	

	What’s News
	♦ Powell’s cautious signal at the symposium about a possible rate cut by the Fed appears to be an attempt to shape a consensus among colleagues who differ on what to do.
	The Wall Street Journal
	08/25/2029
	

	
	
	
	
	

	Stagnant Hiring  Is Rising Economic Hazard
	The labor market has moved front and center for the Federal Reserve, highlighting its fragility and risk to the economy.

The good news is that unemployment  remains low, and employers haven’t been all that interested in laying people off. The bad news is that companies haven’t been all that interested in hiring, either.

This precarious situation means even a relatively small increase in layoffs could lead the economy to start shedding jobs-a process that can be difficult to reverse once it starts.

Powell characterized the labor market environment as “curious,” with shrunken supple of workers…
	The Wall Street Journal
	08/25/2025
	Justin Lahart

	
	
	
	
	

	Tech Shares Face a Murky Outlook
	The prospect of lower interest rates is boosting many parts of  the market: real-Estate firms, banks, manufacturers. The outlook for Wall Street’s most popular stocks-the Magnificent Seven tech giants that have led major indexes to records-is much less clear. 

Those market laders-Amazon.com, Alphabet, Apple, Meta Platforms, Microsoft, Nvidia and Tesla-have been buffeted recently by questions about the potential for artificial intelligence, concerns about their increasingly stretched valuations and competition from hitherto unloved parts of the market. 
	The Wall Street Journal
	08/25/2025
	Hannah Erin Lang and Bradley Olson

	
	
	
	
	

	Migration Drop Slows Labor Supply
	Last week, Federal Reserve Chair Jerome Powell said the U.S. labor market has entered “a curious kind of balance.”  The demand for workers has cooled, yet the unemployment rate has held steady because the supply of labor has slowed abruptly. 

Behin that slowing in the labor supply is a dramatic swing in immigration, from one of the biggest waves in U.S. history to almost none. Economists say  that could have subtle but lasting consequences. 
	The Wall Street Journal
	08/26/2025
	Paul Kiernan

	
	
	
	
	

	What’s News
	♦ Sales of new homes in the U.S. slowed in July, suggesting high mortgage rates continue to suppress demand.
	The Wall Street Journal
	08/26/2025
	

	
	
	
	
	

	Mill Construction In U.S. Outpaces Demand for Steel
	Steel companies are building new plants that will add millions of tons of the industrial metal to the U.S. market.

Steel demand has shrunk from a decade ago. Shipments last year were flat from 2015 levels, but imports accounted for a smaller share of the overall U.S. steel market, according to  the American Iron and Steel Institute. 
	The Wall Street Journal
	08/27/2025
	Bob Tita

	
	
	
	
	

	What’s News
	♦ The U.S. economy grew at a faster pace than previously thought in the second quarter, helped by healthy consumer outlays and spending on artificial intelligence.
	The Wall Street Journal
	08/29/2025
	

	
	
	
	
	

	What’s News
	♦ The S&P 500 and Dow industrials reached records, rising 0.3% and 0.2%, respectively, as investors parsed the GDP revision, while the Nasdaq gained 0.5%. 
	The Wall Street Journal
	08/29/2025
	

	
	
	
	
	

	What’s News
	♦ Businesses are readying price increases for many household staples for reasons ranging from climbing meat costs to tariffs.
	The Wall Street Journal
	08/29/2025
	

	
	
	
	
	

	What’s News
	♦ A looming oil-supply glut is weighing on the price outlook, prompting major Wall Street banks to lower their crude forecasts for this year and next. 
	The Wall Street Journal
	08/29/2025
	

	
	
	
	
	

	What’s News
	♦ Confidence in the eurozone’s economic outlook fell as sluggish growth weighed on sentiment, surveys of households and business showed. 
	The Wall Street Journal
	08/29/2025
	

	
	
	
	
	

	August’s Rally Left Fed Fears In Distant Past
	As economists wrung their hands in August over President Trump’s escalating pressure campaign on the Federal Reserve, markets sent a different message: Let the good times roll.

A Friday selloff in artificial-intelligence-linked shares before traders jetted for the Labor Day weekend wasn’t enough to detail stocks’ monthly climb. Notching five of its 20 records this year in August, the S&P 500 ground 1.9% higher for the month, while the tech-heavy Nasdaq composite climbed 1.6%. The Dow Jones Industrial Average advanced by 3.2%.

All of them were outpaced by the Russell 2000, where small- and midsize companies that have borne the brunt of pain from higher interest rates suddenly look for more appealing to Wall Street.

Weakening economic data and so-far muted price impacts from tariffs have  given investors more confidence that the Fed will cut rates at its meeting next month. 
	The Wall Street Journal
	08/30-31/2025
	David Uberti



The material has been prepared or distributed solely for information purposes and is not a solicitation or an offer to buy any security or instrument or to participate in any trading strategy. This material contains information from sources believed to be reliable, however, the accuracy and completeness of the information is not guaranteed.  
 
Any opinions and forecasts expressed in this material are those as of September 2025 and are subject to change at any time, based on market and other conditions.  There is no guarantee that the current market will yield the same results as those in the past. The investment return and principal value of securities will fluctuate and may be worth more or less than original cost when sold.  Diversification does not assure or guarantee better performance and cannot eliminate the risk of investment losses.
 
Market Indexes are commonly accepted benchmarks for certain classes of securities.  Market indexes are comprised of individual stocks or bonds which are not actively managed and cannot be purchased directly by investors.

Because investors’ situations and objectives vary, this material is not intended to indicate suitability for any particular investor.

Investments are not FDIC-insured, nor are they deposits of or guaranteed by a bank or any other entity.

We believe the sources to be reliable, however, the accuracy and completeness of the information is not guaranteed. In the event of any discrepancy, the sponsor’s valuation shall prevail.

Securities and advisory services offered through Independent Financial Group LLC, a registered broker-dealer and investment advisor, Member FINRA/SIPC. (OSJ: 12671 High Bluff Dr. Ste. 200, San Diego, CA  92130) Independent Financial Group LLC and Juengling & Associates are independently owned and operated.	

Prepared by James M. Juengling.																           
Juengling & Associates

