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	What’s News
	♦ The U.S. national debt now exceeds 100% of gross domestic product, on its way toward breaking the record set in the wake of World War II.
	The Wall Street Journal
	05/01/2026
	

	
	
	
	
	

	What’s News
	♦ Higher energy prices raised the Fed’s preferred measure of inflation in March, illustrating why plans for further rate cuts have brown divisive at the central bank.
	The Wall Street Journal
	05/01/2026
	

	
	
	
	
	

	AI Investments Drive Rebound In U.S. Growth
	The U.S. economy expanded at an annual rate of 2% in the first quarter as businesses invested heavily in artificial intelligence, rebounding from a fourth quarter dented by a government shutdown.

At the same time, the economy didn’t expand as fast as economists expected, weighed down by softer consumer spending growth.
	The Wall Street Journal
	05/01/2026
	Harriet Torry

	
	
	
	
	

	Stocks Post Best Month since 2020
	In what was a recurring theme for markets in April, enthusiasm for corporate earnings and the AI revolution trumped concerns over conflict, inflation and interest rates.

The S&P 500 index rose 1% to a  record, while the Nasdaq composite gained 0.9% to close at its seventh high of  the year. The Dow Jones Industrial Average rose 1.6%, or 790 points.

For the month, the S&P 500 rose 10%, the Nasdaq increased 15% and the Dow added 7%. Both the S&P 500 and Nasdaq had their best monthly performance since November and April 2020, respectively.
	The Wall Street Journal
	05/01/2026
	Jared Mitovich

	
	
	
	
	

	What’s News
	♦ The S&P 500 and Nasdaq set records and Brent crude oil futures fell 2% to $108.17 a barrel amid hopes for an end to the Iran war. For the week, The Dow, D&P and Nasdaq rose 0.5%, 0.9% and 1.1%, respectively.
	The Wall Street Journal
	05/02-03/2026
	

	
	
	
	
	

	What’s News
	♦ The U.S. will raise tariffs on automobiles from the EU to 25% from 15%, Trump said, as he accused the bloc of not complying with a trade agreement it signed last year.
	The Wall Street Journal
	05/02-03/2026
	

	
	
	
	
	

	Trump Says He Will Raise EU Auto Tariffs
Call to increase levy to 25% navigates around limits set by Supreme Court
	The U.S. will raise tariffs on automobiles from th European Union to 25% from 15%, President Trump said Friday, as he accused the 27-ntion bloc of not complying with a trade agreement it signed last year.

Lowering U.S. tariffs on automobiles to 15% was a central priority for European negotiators in trade talks throughout 2025.

European cars represent only a fraction of total automobile sales in the U.S.-less than 700,000 out of more than 16 million cars sold in the American market annually.

The U.S. is the second-largest market for European automotive exports, accounting for about a fifth of total exports, according to the European Automobile Manufacturers’ Association.

Trumps’ levies have prompted some European automakers to consider starting or expanding production in the U.S., Trump noted again on Friday that goods produced in the U.S. aren’t subject to tariffs. 
	The Wall Street Journal
	05/02-03/2026
	Gavin Bade and Kim Mackrael 

	
	
	
	
	

	Fed Officials’ New Question: When to Start Raising Rates?
	The Federal Reserve’s internal debate over interest rates has turned a corner. Officials are no longer arguing about when to resume cutting. Instead, they are starting to talk about the conditions that would warrant an increase. 

Underlying the shift is a recognition that the Red may not be able to look past the energy shock the way it has with other supply disruptions. 
	The Wall Street Journal
	05/02-03/2026
	Nick Timiraos

	
	
	
	
	

	U.S. Factory Activity Expanded in April
	Factory activity expanded in the U.S. in April as price pressures rose in the second month of the Iran war, according to a survey of manufacturing companies. 
	The Wall Street Journal
	05/02-03/2026
	Jessica Coacci

	
	
	
	
	

	S&P 500 Extends Win Streak
	Stocks’ stellar war-defying run continued on Friday.

The S&P 500 closed higher for a fifth consecutive week, the longest streak since 2024, and is now up 14% over the past month.

Tech led the way again on Friday. A strong earnings report lifted Apple 3.3% higher.

“Tech is leading the way, but earnings growth is broadening, supported by resilient consumer spending and signs of a cyclical upswing,” Ulrike Hoffman-Burchardi, global head of equities at UBS Global Wealth Management, wrote in a Friday research note.
	The Wall Street Journal
	05/02-03/2026
	Jack Pitcher

	
	
	
	
	

	What’s News
	♦ U.S. foreclosure filings hit a six-year high in the first quarter, and fast-rising property-tax and insurance bills are a reason to blame.
	The Wall Street Journal
	05/04/2026
	

	
	
	
	
	

	Stocks in Emerging Markets Thrive Amid War
Artificial intelligence and oil exports have buoyed shares from South Korea to Brazil
	A war that seemed primed to pummel emerging economies reliant on Middle East imports hasn’t done the same to their stock markets.

Instead, the MSCI Emerging Markets Index rebounded to highs quicker than the S&P 500, gaining around 14% this year to the S&P 500’s 5.6%.

The index just wrapped up its best month since 2022…

One major driver: artificial intelligence. South Korea and Taiwan are home to key suppliers to the AI build-out in the U.S. and around the world. 

Emerging markets are often volatile, and blowups like the Greek debt and the Asian currency crises have burned international investors in the past. Swings in the U.S. dollar can shift returns. But their relatively cheap stocks and potential for growth have long attracted investors seeking a way to branch out from U.S. shares. 
	The Wall Street Journal
	05/04/2026
	Jared Mitovich

	
	
	
	
	

	Global Economy Powers Ahead Despite Growing Energy Shock
	The risk that the world sinks into recession is rising with each day the waterway remains shut.

Even so, in the two months  since the strait was closed by Iran in response to U.S. and Israeli attacks, many of the world’s major economies have been soldiering on in contrast to the swift downturns that accompanied similar energy crises in the 1970s and 1990s.  Stock markets are touching record.

This resilience reflects ample energy reserves, policies to help consumers, and the offsetting effects of the artificial-intelligence boom that is powering trade and business investment in the U.S. and beyond.

The energy needed to generate a dollar of gross domestic product, adjusted for inflation, has since 2000 fallen by about a third in the U.S. and Europe and by about 40% in China…
	The Wall Street Journal
	05/04/2026
	Jason Douglas

	
	
	
	
	

	Troop Exit Is Least Of Europe’s Issues
	Trump’s latest increase in tariffs on European cars, his apparent U-turn on plans to station long-range missiles in Germany and the economic and military fallout from the war in Iran will have a bigger effect on the region, they warned.
	The Wall Street Journal
	05/04/2026
	Bertrand Benoit and Daniel Michaels

	
	
	
	
	

	IN AI We Trust: Why Spending Is So Buoyant
	“Don’t bet against the American consumer.”

It’s a maxim investors ignore at their peril.

That resilience is on display again. Despite a war, rising gasoline prices and a 74-year low in consumer sentiment, registers kept ringing the past couple of months.

This spending is happening alongside the slowest income growth in years, though

There are two explanations…
One is lower tax withholdings plus bigger tax refunds-a mostly lower-and middle-income household crutch that is now fading.

Another, which mainly helps wealthier families, is stock-market strength.


Investor calls last week  from four AI “hyperscalers” didn’t hint at any slowdown in their plans.
	The Wall Street Journal 
	05/05/2026
	Spencer Jakab

	
	
	
	
	

	Oil Soars, Stocks Fall as Was Escalates
Investors fear that increasing energy costs will spur inflation, hurt profits
	…international oil benchmark, roe 5.8% to $114.44 a barrel…

The prospect that rising energy prices will fuel inflation drove stocks lower and bond yields higher, with the yield on the 10-year note hitting 4.445% from 4.377% on Friday and its highest close since July.

“Rising yields are sapping risk appetites on Wall Street,” said José Torres, senior economist at Interactive Brokers.
	The Wall Street Journal 
	05/05/2026
	Jack Pitcher

	
	
	
	
	

	What’s News
	♦ Orders at U.S. factories rose in March for a second straight month, reaching $630.4 billion in value.
	The Wall Street Journal 
	05/05/2026
	

	
	
	
	
	

	Fed’s Williams Sees Risks Rise On Both Sides
	New York Fed President John Williams…

“Right now, the future is difficult to see, and the risks to both sides of our mandate have increased,” Williams said, according to a published text.  Speaking in Midtown Manhattan on Monday, Williams said he expects inflation to remain elevated, above the Fed’s 2% goal, for the next few quarters due to higher tariffs and energy prices.

In addition, he said, the Iran war has caused supply-chain disruptions, which he compared to other supply disruptions that the world economy experienced in 2021 as it emerged from Covid-19. 
	The Wall Street Journal 
	05/05/2026
	Jessica Coacci

	
	
	
	
	

	Factory Orders Posted 1.5% Jump in March
	Orders at US. Factories rose in March for a second straight month, according to Commerce Department data published Monday.
	The Wall Street Journal 
	05/05/2026
	Matt Grossman

	
	
	
	
	

	Chip Makers Propel Nasdaq, S&P 500 to Record Levels
	Investors feasted on the memory-chip market, pushing the Nasdaq composite and S&P 500 to records and solidifying the best run for the PHLX semiconductor index since the dot-com boom.

The semiconductor index has risen 54% since the end of March…

Higher memory prices are costing tech giants like Apple but presenting a financial boon for manufacturers across the sector. 
	The Wall Street Journal
	05/06/2026
	Jared Mitovich

	
	
	
	
	

	AI Mania Lifts Miscellany of Stocks
	Investors’ pursuit of the companies supplying key materials to the artificial-intelligence build-out is powering an epic rally in shares of chip makers.

The AI trade has boosted stocks’ record run, with the S&P 500 climbing 1.5% to a record on Wednesday after signs of progress on a Middle East peace deal and strong earnings from Advanced Micro Devices.  It has also sparked volatility in markets, sending investors swinging between worries that AI won’t produce the expected blockbuster profits and fears it will disrupt entire industries.

Now, many are gravitating around key suppliers of the parts and materials needed to keep AI humming for years to come, confident those companies will profit no matter what.
	The Wall Street Journal
	05/07/2026
	Jared Mitovich

	
	
	
	
	

	Will the Iran Crisis Cause a Global Recession?
	Almost 10 weeks into the war, one possibility now popping up on economists’ radar screens is a global recession. To be clear; “global” means affecting several countries all at once, not every country.

Iran probably won’t put a minus sign in front of U.S. growth figures this year, but that doesn’t mean American investors are free and clear. 

Big companies in the S&P 500 are mostly multinationals.

Materials necessary for agriculture, auto manufacturing and even booming semiconductors are in short supply. Some countries, and even parts of the U.S., will face shortages of things like jet fuel even under an optimistic scenario.

The longer the Hormuz blockage lasts, the greater the hit to growth.

Economic forecasts have a short shelf life these days. 
	The Wall Street Journal
	05/07/2026
	Spencer Jakab

	
	
	
	
	

	Mortgage Rate Rise Pressures Housing Market
	Mortgage rates are rising again, dealing another blow to this year’s spring home-buying season.

The average rate for a 30-year fixed mortgage rose to 6.37% this week, up from 6.3% last week, Freddie Mac said Thursday.

The spring, typically the busiest time of year in the housing market, is shaping up as another dud after three straight years of sluggish home sales. 
	The Wall Street Journal
	05/08/2026
	Nicole Friedman

	
	
	
	
	

	Wall Street Suits Are Changing The Flashy Face of Cryptoland
	Executives from JPMorgan Chase, Citigroup and other big banks descended on Miami Beach, Fla., this past week, where 15,000 people gathered for one of the crypto industry’s biggest conferences.

The atmosphere marked a shift from last year’s party vibe, when President Trump’s embrace of crypto sent bitcoin prices to new highs. Now the market is in a protracted funk and a stalemate between banks and crypto firms has kept a legislative breakthrough for digital assets at bay.

After peaking above $126,000 last year, bitcoin crashed and is down roughly 40%, with Trump’s unpredictable policy moves making investors wary of riskier bets.

The optimism was  further bolstered by remarks from Patrick Witt, the White House’s digital-assets adviser. On Wednesday, Witt told attendees the administration is aiming to pass the Clarity Act, which would establish a legal framework for digital assets, into law by July 4. 

The Wall Street giants have lent legitimacy to crypto. A few years ago, the industry looked on the brink of extension after the collapse of Sam Bankman-Fried’s FTX exchange. 
	The Wall Street Journal
	05/09-10/2026
	Vicky Ge Huang

	
	
	
	
	

	How to Make Sense of This Labor Market
	Start with unemployment. Friday, the Labor Department reported that the unemployment rate held steady in April at 4.3%. That is low historically, but notably above the multidecade low of 3.4% it hit three years earlier.

Meanwhile, there have been some eye-catching layoffs from companies like Meta. According to outplacement firm Challenger, Gray & Christmas’s tally, announced job cuts in the tech sector ran 33% higher in the first four months of this year versus last year.

But overall, big, private-sector layoff announcements so far this year have been cooler than last.

Then there are the weekly initial jobless claims figures. These typically turn sharply higher when the labor market deteriorates, providing an  early indication that trouble is coming. They have remained remarkably low. 

The slow pace of hiring might not just reflect a lack of demand  from employers, however, but also a lack of supply. America’s population is aging and, with the youngest baby boomers turning 62 this year, more people are entering their retirement years. 
	The Wall Street Journal
	05/09-10/2026
	Justin Lahart

	
	
	
	
	

	Broad U.S. Hiring Tops Forecasts
	The U.S. job market blew past expectations again in April, buoyed by gains across industries including retail, transportation and warehousing, and healthcare. 

The American economy added 115,000 jobs in April, the Labor Department said Friday…

The unemployment rate stayed unchanged at 4.3%, as economists had expected.
	The Wall Street Journal
	05/09-10/2026
	Chao Deng and Harriet Torry

	
	
	
	
	

	What’s News
	♦ KKR’s largest private-credit fund held by individual investors took a $560 million loss in the  first quarter, when more defaults appeared in it. 
	The Wall Street Journal
	05/12/2026
	

	
	
	
	
	

	Home Sales Extend Slump
	Home sales were flat in April, rising 0.2% over the previous month to a seasonally adjusted annual rate of 4.02 million. That slight gain marked a reversal  from March, when home sales dropped a revised 2.9%.
	The Wall Street Journal
	05/12/2026
	Source: National Association of Realtor

	
	
	
	
	

	‘Nacho’ Trade Takes Shape on Wall Street
	Enter “Nacho” or “Not A Chance Hormuz Opens.” The idea is that the all-important shipping route for global energy supplies will remain effectively shut until the economic costs of its closure-including higher oil prices and accelerating inflation-start piling up.

Signs of a Nacho trade were evident Monday, after U.S-Iran diplomacy yielded little progress over the weekend and Trump said the cease-fire between the two countries was on “massive life support.”

U.S. oil prices climbed 2.8% to settle at $98.07 a barrel, while benchmark 10-year Treasury yields rose to 4.411%, according to Tradeweb, from 4.364%...

The S&P advanced 0.2% to a record 7412.84. The Nasdaq composite also notched a record, edging 0.1% higher to 26274.13, while the Dow Jones Industrial Average advanced 0.2%, to 49704.47.

“It’s a really hard economy to wreck right now, and I think people understand that,” said Rob Willliams, chief investment strategist at Sage Advisory, Investors are betting the broader economy-juiced by a wave of AI investment-can overcome price pressures in the energy market, he said. 

…S&P 500 companies are exceeding profit estimates by 18.2% in aggregate, according to FactSet analysts, well above the five-year average of 7.3%.
	The Wall Street Journal
	05/12/2026
	Hannah Erin Lang and Caitlin McCabe

	
	
	
	
	

	Inflation Accelerated 3.8% Last Month
Prices took biggest jump in Three years, with gasoline, coffee particular pain points
	The figures, reported Tuesday by the Labor Department, surpassed the previous month’s reported increase of 3.3%.

Some economists said the tariffs that President Trump announced a year ago are still slowly filtering through to some goods…

Energy prices accounted for more than 40% of the month-to-month increase.
	The Wall Street Journal
	05/13/2026
	Chao Deng

	
	
	
	
	

	Despite War, Energy Stocks are Cheap
Oil prices are likely to stay higher for longer and energy companies are being prudent with their capital. What’s not to like?
	The world is in the middle of a historic oil crisis, yet the biggest bargains on Wall Street Can be found in U.S. energy stocks.

After the latest round of oil-producer earnings, analysts have  raised their profit estimates for the sector. They now expect the energy stocks in the S&P 500 to generate 58% more earnings per share in 2026 than they did before the Iran war began, according to FactSet.
	The Wall Street Journal
	05/13/2026
	Jinjoo Lee

	
	
	
	
	

	Private Equity Faces Conundrum
	Private equity’s pileup of unsold investments-just shy of 33,000 companies globally valued at more than $3 trillion-has hamstrung fundraising and strained relations with fund investors waiting to get money back.

Fund distributions as a percentage of net asset value have been below 15% for four years running-an industry record, according to consulting firm Bain & Co. 
	The Wall Street Journal
	05/14/2026
	Maria Armental

	
	
	
	
	

	Nvidia Propels S&P 500 and Nasdaq to Records
	The latest leg of a blistering Nvidia stock rally fueled records for the S&P 500 and Nasdaq composite Wednesday…

“There’s a flat-out shortage in chips and flat-out boom in chip stocks,” said Jay Hartfield, chief executive officer at Infrastructure Capital Advisors.

The rally is also lifting stock benchmarks to records.
	The Wall Street Journal
	05/14/2026
	Vicky Ge Huang

	
	
	
	
	

	Yields Hit 1-Year High In Global Bond Selloff
	A weeklong rout in global government bonds intensified Friday, sending the yield on the benchmark 10-year U.S. Treasury note to its highest level in more than a year, and halting a stock rally that had just carried the S&P 500 and Nasdaq composite to new records.

Bonds have been hurt for months by the rise in energy prices sparked by the U.S-Iran conflict. But they came under particular pressure Friday because of a confluence of disparate developments worldwide…

The main headwind remains Iran.

Meanwhile, particularly sharp selloffs in Japanese and U.K. government bonds spilled over into the U.S. and other markets Friday.

4.595% - Yield of the 10-year Treasury note, its highest closing level since February 2025
	The Wall Street Journal
	05/16-17/2026
	Sam Goldfarb and Vicky Ge Huang

	
	
	
	
	

	11 Winners and Losers of Oil’s New World Order
	Nearly 15% of global oil supply has been removed from the market. Crude prices remain elevated above $100 a barrel after initially spiking higher. They will very likely move sharply higher as inventories run dry.

Asia has been hit first and hardest. Last year,  the region relied on the Middle East for roughly 60% of its imported oil.

The most consequential effects of  the crisis, however, may not be the immediate price spikes around the world but the strategic policy shifts  they prompt.

Two decades ago, the U.S. imported around 60% of the oil it consumed. Today, it’s the world’s largest oil producer and a major net exporter.

Long View In a global market, American consumers still pay higher prices at the pump when a supply disruption occurs overseas, and there are relatively  few tools to mitigate disruptions of this scale. 
	The Wall Street Journal
	05/16-17/2026
	Jason Bordoff

	
	
	
	
	

	What’s News
	♦ Countries worldwide are returning to coal as a reliable source of power after the Iran war effectively shut the Strait of Hormuz and cut off around 20% of global liquefied-natural-gas supplies.
	The Wall Street Journal
	05/18/2026
	

	
	
	
	
	

	Surging Oil Costs Drive Wedge in Economy
Wartime price rise has hit consumers for $45 billion while boosting investors
	The surging costs are eating on outsize share of low- and middle-income consumers’ paychecks, darkening their outlook relative to the well-off.

Big energy returns bolstered a blockbuster corporate-earnings season and added momentum to the artificial-intelligence-led rally that has pushed the stock market to records.
	The Wall Street Journal
	05/18/2026
	David Uberti

	
	
	
	
	

	Economy Tests Warsh’s Plans for the Fed
	Kevin Warsh won the Fed chair nomination with a double-barreled policy agenda for the central bank: lower interest rates and a smaller Fed balance sheet. As he takes the reins, economic conditions will make it tough for him to achieve either of those goals.

A troubling rise in inflation over the past two months has left Fed policymakers in no mood to deliver the rate cuts President Trump has wanted.
	The Wall Street Journal
	05/20/2026
	Matt Grossman and Peter Santilli

	
	
	
	
	

	What’s News
	♦ A weekslong selloff in government bonds intensified, threatening to drive up borrowing costs across the globe and knocking some momentum out of what had been a furious stock rally. 
	The Wall Street Journal
	05/20/2026
	

	
	
	
	
	

	War, Energy Pressures, AI Jitters Fail to Dent Market’s Record Run
	Major indexes are back at records. Corporate America is wrapping up a blockbuster earnings season.


The Dow Jones Industrial Average just notched its first record since February at an all-time high around 50,580 points. The S&P 500 wrapped up an eighth-consecutive week of gains, its longer such streak since December 2023.
	The Wall Street Journal
	05/23-24/2026
	Krystal Hur

	
	
	
	
	

	Risk Premium for Holding Stocks Over Bonds Vanishes
	Investors are piling into stocks at a feverish pace. But by one measure, equities look as unattractive as they did after the dot-com bubble burst.

That metric is the equity risk premium, often defined as the gap between the S&P 500’s earnings yield-the profit companies generate relative to stock valuations, expressed as a percentage-ad that of the 10-year Treasury note. In recent weeks, it has nearly disappeared and is hovering among its lowest level since the start of the new millennium.

As hopes for rate cuts faded, bond yields moved higher. The yield on the 10-year note settled at 4.57% Friday, up from 3.96% just before the U.S. and Israel launched strikes against Iran in Late February.
	The Wall Street Journal
	05/26/2026
	Hannah Erin Lang and Sam Goldfarb

	
	
	
	
	

	Retailers Cut Prices To Lure Struggling Shoppers
	To appeal to Cash-strapped and inflation-weary shoppers, the companies are launching smaller and cheaper products, pitching value packages and, in some cases, reversing price increases.

Consumer prices rose 3.8% in April from a year earlier, but the problem isn’t just one year’s worth of rising costs. U.S. consumers have been smarting for years over how much more expensive everything from coffee to cars has become. 
	The Wall Street Journal
	05/29/2026
	Sarah Nassauer, Heather Naddon and Natasha Khan

	
	
	
	
	

	Mortgage Rates Rise Again
	The average rate for a 30-year fixed mortgage rose to 6.53% this week, from 6.51% last week and the highest level since August, Freddie Mac said Thursday.
	The Wall Street Journal
	05/29/2026
	Nicole Friedman

	
	
	
	
	

	What’s News
	♦ The yield on the 10-year Treasury note fell to 4.454% Thursday from 4.480% Wednesday, while stocks rose, liftin the S&P 500, Nasdaq and Dos by 0.6%, 0.9% and 0.05%, respectively. 
	The Wall Street Journal
	05/29/2026
	

	
	
	
	
	

	What’s News
	♦ Revised Commerce Department data showed GDP grew 1.6% in the first quarter,  slower than the 2% initially estimated. 
	The Wall Street Journal
	05/29/2026
	

	
	
	
	
	

	Short-Term Bond Funds Draw Investors
	Ultrashort bond funds, which typically hold debt that matures in less than a year, have taken in more money than any other Morningstar fixed-income ETF category this year and posted their largest monthly inflow ever in March.

Short-term funds are offering close to 4% yields and relatively little price volatility…

Ultrashort funds are comparable to money-market funds but can invest in a wider range of debt, offering more yield but less stability.

Some have worried about a repeat of 2022, when bond funds got crushed by rising rates, disappointing many who hoped their fixed-income holdings would act as a ballast to stock-market losses.
	The Wall Street Journal
	05/29/2026
	Jack Pitcher

	
	
	
	
	

	Americans Strain to Pay Down $1.25 Trillion Credit-Card Bill
	In the first quarter of this year, the percentage of credit-card balances that were at least 90 days delinquent rose to 13.12%, according to data released in May by the Federal Reserve Bank of New York.  That’s the highest level in 15 years, and the most since the period following the 2008 financial crisis. 

	The Wall Street Journal
	05/30-31/2026
	Dan Frosch

	
	
	
	
	

	Oil Declines Lift Stocks to Fresh Records
Brent crude falls 19% in May, its sharpest monthly drop since 2020
	The Dow Jones Industrial Average rose 0.7%, or 363 points to a  record, crossing 51000 for the first time. The S&P 500 and Nasdaq composite also closed at new records, both rising 0.2%.

Defying the old Wal Street adage to “sell in May and go away,” US. Stocks wrapped up another month of robust gains.

Investors are betting the corporate earnings will keep fueling higher stock returns.

Higher energy costs historically squeeze corporate profit margins  by increasing manufacturing costs, while also draining consumer wallets and stoking inflation fears. 
	The Wall Street Journal
	05/30-31/2026
	Vicky Ge Huang and Caitlin McCabe

	
	
	
	
	

	AI Has Made Memory Chips More Valuable Than Oil
Micron, Samsung and SK Hynix are cheap despite their $1 trillion valuations if long-erm contracts stabilize the sector
	The world’s three largest memory-chip makers-Samsung Electronics, SK Hynix and Micron Technology-now carry market capitalizations or more than $1 trillion each. That puts them about 22% above the combined market cap of the world’s three most valuable oil companies, even with Saudi Aramco weighing in on tis own at nearly $1.8 trillion.

The spending power of artificial intelligence’s largest investors means a significant percentage of future memory production will be covered by multiyear contracts with more stable pricing terms.
	The Wall Street Journal
	05/30-31/2026
	Dan Gallagher
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