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	Furious Rally Caps Weak First Quarter
	The stock market ended the first quarter on a high note, with all three major U.S. indexes  posting their best showing of 2026 on the last day of March.

The S&P 500 rose 2.9% on Tuesday. The Nasdaq composite led gains, surging 3.8% while the Dow Jones Industrial Average advanced 2.5%, or 1,125 points.

It was still  a grim quarter for stock investors.

The technology-heavy Nasdaq fell into correction territory on March 26, meaning it had fallen 10% below its recent high. A day later, the Dow (a benchmark for the real economy) joined it. Despite Tuesday’s rally, the Dow and the S&P 500 still suffered their worst quarter in nearly four years.
	The Wall Street Journal
	04/01/2026
	Hannah Erin Lang and Jack Pitcher

	
	
	
	
	

	What’s News
	♦ U.S. factory activity expanded in March, but the ISM gauge flashed a warning that inflation is accelerating as the war in Irian goes on.
	The Wall Street Journal
	04/02/2026
	

	
	
	
	
	

	What’s Next for the U.S. Economy?
	Though recessions have regularly followed spikes in the price of oil, economists don’t expect one this time.

Why are economists calm? Adjusted for inflation, $146 is 33% lower  than in 2008. The U.S. economy is less oil-dependent. The market doesn’t think oil will stay this high for long: Futures markets peg the price of Brent delivered in April next year at around $80 a barrel.

The Wall Street firms behind private credit are under new pressure.  Now, investors are nervous about loans to shaky sectors like software and want their money back.

The economy and stock market powered ahead last year in part thanks to artificial intelligence. The top nine U.S. companies by market capitalization, all tech giants, make up about 35% of the S&P 500 index, and most have bet their future on AI.

Energy and shipping constraints from the Iran war will likely make it more difficult to build out data centers, said Todd Castagno, head of global valuation, accounting and tax within Morgan Stanley’s research division.

A stock selloff could take the wind out of affluent families’ spending, as higher gas prices push lower-income families over the edge.

There have been wobbles. Since the war began, the yield on 10-year notes climbed above 4.4% from below 4%.

That is nothing to worry about-yet. Yields were higher at times last year, and much higher during the 1980s and 1990s.

Still, the safety of Treasury debt is a function of math and confidence.
	The Wall  Street Journal
	04/02/2026
	Joe Wallace, AnnaMaria Andriotis, Angel Au-Yeung, Dan Frosch & Richard Rubin

	
	
	
	
	

	Strait Looms Large Over Global Economy
	Since the start of the conflict, traffic through the strait has collapsed. Transits are down 95%, according to S&P Global Market Intelligence.

Beyond oil markets, abandoning the strait would represent a historic downgrade of the ability of the U.S. to project power, effectively dismantling its longstanding security guarantee in the Middle East and beyond.

Asian countries are reeling from the downturn in energy supply.

“All roads lead to higher prices and slower growth,” the International Monetary Fund said.

Ceding the waterway to Iran would strike a blow to the international law-of-the-sea order, surrendering the United Nations-backed principle of free transit through vital global corridors.
	The Wall Street Journal
	April 2, 2026
	Rebecca Feng and Georgi Kantchev

	
	
	
	
	

	Banks Stand to Lose From Private Credit
	As the start of earnings season approaches, investors are scrutinizing banks for exposure to non-bank financial firms, and in particular the private funds that have registered a surge of redemptions.  Loans to software companies thought to be vulnerable to disruption from AI technology are under an intense spotlight. That association is one thing weighing on bank stocks, which have under-performed the market. 

There has been a surge in  recent years of bank lending to nonbanks, or so-called nondepository financial institutions, or NDFIs. Besides private lenders, this includes loans to mortgage lenders, consumer lenders and private-equity funds.

This drew the attention of regulators, who would be concerned if losses from risks taken by nonbanks, which raise money primarily from institutional investors or wealthier individual investors, could spill over to banks, which raise money through the public’s deposits.
	The Wall Street Journal
	April 2, 2026
	Telis Demos

	
	
	
	
	

	Here Is What Worked During A Rough Quarter for Markets
Energy and fertilizer stocks started out strong, and dollar extended its streak
	In a period marked by Middle East conflict and surging oil prices, it may come as no surprise that energy stocks were among the biggest winners in a largely forgettable first quarter.

Farming and defense stocks also had a strong start. So did the U.S. dollar.

The S&P 500 index fell 4.6% during this year’s first three months, the benchmark’s worst quarter since 2022.
	The Wall Street Journal
	April 2, 2026 
	Jared Mitovich

	
	
	
	
	

	Investors Waver after Trump Speech, Ending 2-Day Rally
	The major U.S. stock indexes fell sharply on the opening bell before recovering most of those losses by midday.

Benchmark U.S. crude futures vaulted 11% higher Thursday, to $111.54 a barrel, while the global Brent crude benchmark rose 7.8%.

“The key risk is the Strait and the address lacked any clarity, or plan, on reopening it and this will keep upward pressure on oil prices,” according to Oxford Economics…

Benchmark 10-year yields fell slightly to about4.312%. On the eve of the war, they were just below 4%.
	The Wall Street Journal
	April 3, 2026
	Jared Mitovich

	
	
	
	
	

	Aluminum Shortage May Get Worse
The conflict in the Persian Gulf could constrain supplies of metal further
	About one-fifth of the imported aluminum in the U.S. comes  from the Gulf countries.

Last weekend, Iranian drones and missiles struck aluminum plants in Abe Dhabi and Bahrain…

A complex price system for aluminum provides domestic buyers almost no protection from the U.S. tariffs on imported aluminum that have increased  from 10%  to 25% and then to 50% since the start of President Trump’s second term.
	The Wall Street Journal
	April 3, 2026
	Bob Tita

	
	
	
	
	

	Bond Yields Rise Ater Jobs Report
	Treasury yields climbed modestly after a Labor Department report showed the U.S. added a better-than-expected 178,000 jobs in March, signaling the economy continued pushing forward as a once-in-a-generation energy shock upset global markets. 

The 10-year Treasury yield rose to 4.344% from 4.32% …

Friday’s reading found the unemployment rate slipped to 4.3% from 4.4% from a month earlier,…
	The Wall Street Journal
	April 4-5, 2026
	David Uberti

	
	
	
	
	

	Conflict Takes Toll on Value Stocks
	Value stocks, or shares trading at low multiples of their book value, have quietly marched toward a banner year.

The Russell 1000 Value Index is up 2.4% this year, beating the Russell 1000 Growth Index, which is down 9.1%, y the largest margin since 2022. Meanwhile, the S&P 500 index is down 3.8% and  recently notched its worst quarter in nearly four years.

But the  gains for many value stocks are now at risk, with the escalating conflict in Iran roiling the stock market, sending oil prices ratcheting higher and sparking fears of an economic downturn.

Value stocks began their ascendance months ago, with investors growing skeptical about the billions of dollars being funneled into AI technology…

One segment of value stocks that have seen a boost from the war: energy companies.. The S&P 500’s energy sector is up 33% for the year…
	The Wall Street Journal
	April 6, 2026
	Krystal Hur

	
	
	
	
	

	Stocks Gain as Deadline Looms
U.S. oil settles higher as investors look for clear signs of progress in war
	Som analysts warn that uncertainty from the war will likely continue to weigh on markets and cloud the path forward the U.S. economy. One concern is that a prolonged conflict could send prices higher, squeezing employers and consumers and in turn the spending bookmarked for new hiring.

Already, consumers have felt the toll of the Middle East conflict: Prices at the pump continued to rise Monday.

There’s “more than can go wrong than can go right,” said Justin Bergner, portfolio manager at Gabelli Funds.
	The Wall Street Journal
	April 7, 2026
	Krystal Hur

	
	
	
	
	

	What’s News
	♦ JPMorgan Chase Chief Executive Jamie Dimon in his annual letter to shareholders warned that the war in Iran could push up inflation and depress financial markets further if interest rates start to rise.
	The Wall Street Journal
	April 7, 2026
	

	
	
	
	
	

	What’s News
	♦ Major U.S. stock indexes rallied, with the S&P 500 and Dow both rising 0.4% and the Nasdaq gaining 0.5% as investors took heart from the latest jobs report.
	The Wall Street Journal
	April 7, 2026
	

	
	
	
	
	

	What’s News
	♦ The oil shock set off by the war in Iran is rippling through Asia, where factories are curbing production to save energy and some gas stations are rationing fuel. 
	The Wall Street Journal
	April 7, 2026
	

	
	
	
	
	

	Why the U.S. Spends So Much on Healthcare
	Americans spend more on healthcare than anyone else in the world. Just insuring a family here costs nearly $27,000 a year, enough to buy a car.

The main cause: prices are far higher in the U.S. for the same medical products and services, from surgeries to drugs.

American patients have also been suing more care recently including costly hospital treatment and expensive new drugs for weight loss. That has pushed up spending as well. 

Here are some of  the factors that make U.S. healthcare the most expensive:

Prescription drugs cost a lot more in the U.S.

Big hospitals can charge higher rates because of consolidation

The U.S. spends for more than other countries on administration

Labor costs are higher

Americans are using more healthcare – Healthcare utilization has grown faster than prices in the most recent years.
	The Wall Street Journal 
	April 7, 2026
	Andrew Mollica and Anna Wilde Mathews

	
	
	
	
	

	Traders Raced Before Iran Deadline
	Trump’s threats that “a whole civilization will di tonight, never to brought back again,” weighed on markets Tuesday, along with the Kharg Island attacks, which U.S. officials said didn’t target energy facilities on the key oil export hub.

The Dow industrials ended the day 0.2% lower, the S&P 500 gained less than 0.1% and the Nasdaq composite rose 0.1%. Consumer-discretionary stocks were among the biggest decliners in the S&P 500, extending a slump fueled by fears the war will drag on economic growth. 
	The Wall Street Journal
	04/08/2026
	Vicky Ge Huang and Hannah Erin Lang

	
	
	
	
	

	Energy Stocks Are Due for a Rethink
The Iran war calls for a fundamental reassessment of a sector that investors shunned for years
	Investors have been underexposed to energy stocks for some time.

Meanwhile, even after the rally this year, the energy sector makes up less than 4% of the S&P 500’s market capitalization, while technology makes up 32%.

In the 1970s, energy made up a quarter of the index, according to a report from Carlyle.

Meanwhile, low inflation came with low interest rates, making it attractive to own high-growth tech stocks.

Investors wanting to up their exposure to energy stocks will have to do so cautiously. The S&P 500 energy sector has jumped 33% so far this year.
	The Wall Street Journal
	04/08/2026
	Jinjoo Lee

	
	
	
	
	

	Peace Deal Sends Stocks Up, Drives Oil Into a Sharp Drop
	A  historic plunge in oil prices. A soaring stock market. A Treasury rally. They all arrived Wednesday-despite missiles and drones continuing to fly across the Middle East.

As traders sent crude futures to one of  their largest one-day drops on record, the Dow Jones Industrial Average rose 2.8%, or around 1,325 points, logging its best day since April 9, 2025.

Benchmark U.S. oil prices plunged 16%-a decline not seen since the depths of the pandemic-to $94.41.
	The Wall Street Journal
	04/09/2026
	Jared Mitovich, Hannah Erin Lang and David Uberti

	
	
	
	
	

	BlackRock Weathers Credit Storm
	Every private-asset giant has taken a hit in the markets to some degree, but BlackRock is outperforming peers.

Concerns over the outlook for private-credit funds, and the loans they made to midsize businesses with less-than-stellar credit, have clobbered the shares of Blackstone, KKR, Apollo Global Management, Ares Management and Blue Owl Capital, which until recently commanded premium valuations. Those stocks have tumbled by an average of 31% this year, and are each among the worst performers in the S&P 500.
	The Wall Street Journal
	04/09/2026
	Jack Pitcher

	
	
	
	
	

	What’s News
	♦ The S&P 500 rose 0.6%, advancing for a seventh consecutive session on optimism that the U.S. can reach a longer-term peace deal with Iran. The Nasdaq and Dow rose 0.8% and 0.6%, respectively.
	The Wall Street Journal
	04/10/2026
	

	
	
	
	
	

	What’s News
	♦ Monthly price increases as measured by the Fed’s preferred gauge sped up in February, showing that inflation remained persistent even before the Iran war began. 
	The Wall Street Journal
	04/10/2026
	

	
	
	
	
	

	Energy Damage Is Key Growth Rick
	The impact of the conflict in the Middle East on economic growth and inflation worldwide partly will depend on the damage caused to energy production and transport infrastructure, according to the Organization for Economic Cooperation and Development’s chief economist.

“What worries us is the damage to infrastructure,” said Stefano Scarpetta, the OECD’s newly-appointed chief economist. “We do not really know the extent of this damage, and the time it will take to repair.”

Before the war,  the OECD began to raise its global  growth forecast for this year to 3.2% from 2.9%...

Last month, it left its growth forecast unchanged to account for the impact of the war, and under the assumption that energy prices start to fall later this year. But it warned that, should energy prices stay high for longer, the global economy could grow by just 2.6% this year.
	The Wall Street Journal
	04/10/2026
	Paul Hannon

	
	
	
	
	

	What’s News
	♦ Stocks notched their best weekly gains of the year, with all three major indexes gaining at least 3%, on hopes of a diplomatic end to the war. Oil had its steepest weekly percentage slide since 2020. 
	The Wall Street Journal
	04/11-12/2026
	

	
	
	
	
	

	Inflation Hits Two-Year High
	Consumer prices surged 3.3% in March from a year earlier, the largest increase in two years as gasoline prices skyrocketed after President Trump launched a war against Iran.

…the March reading was much hotter than February’s gain of 2.4%.

Energy prices jumped by 12.5% from a year earlier…

“The war in Iran is now clear in the economic data and it’s a brutal picture,” Heather Long, Navy Federal Credit Union’s chief economist, wrote in a note Friday.

Consumers became much gloomier in recent weeks.
	The Wall Street Journal
	04/11-12/2026
	Konrad Putzier

	
	
	
	
	

	What’s News
	♦ Trump’s announcement that the U.S. military will blockade the Strait of Hurmuz sets up a risky new showdown that could draw American forces into a prolonger struggle to control the strategic chokepoint while compounding the global economic damage caused by the conflict.
	The Wall Street Journal
	04/13/2026
	

	
	
	
	
	

	Economies Are Taking A Big Hit
U.S. blockade likely will worsen squeeze for consumers around the world
	President Trump’s naval blockade of Iran risks further upending a global economy already battered by weeks of war, escalating a regional clash into a worldwide financial shock that could prove more devastating than the fighting itself.

Oil prices jumped Mondy. Aluminum prices surged to a four-year high…

The depth of the economic impact will depend on how long the disruption of the strait continues.

Across Asia, the supply squeeze is starting to bite.
	The Wall Street Journal
	04/14/2026
	Georgi Kantchev, Mike Cherney and Junko Fukutome

	
	
	
	
	

	Oil Enters a New Round of Stress
Loss of Iranian crude is likely to intensify a global scramble as markets fears rise
	Instead of the prospect of oil flowing again, as many hoped after the cease-five was struck last week, the blockade stands to remove two million barrels of daily Iranian exports from a market already struggling to navigate a historic supply crunch.

Front-month futures for rent crude, the global benchmark, rose 6$ Monday to $101 a barrel.
	The Wall Street Journal
	04/14/2026
	Joe Wallace, Chelsey Dulaney and Costas Paris

	
	
	
	
	

	Software Rally Powers S&P 500 Trough Turmoil
	A surge in software stocks helped indexes open the week with gains despite disturbing Iran-related news from the weekend…

The S&P 500 is up 0.6% so far this year. The Dow Jones Industrial Average gained 301.68 points on Monday, or 0.6%, and into positive territory for the year.

Tech stocks led gains in the S&P 500, with the information-technology sector rising around 1% to its highest value since the war with Iran began at the end of February. 
	The Wall Street Journal
	04/14/2026
	Jared Mitovich

	
	
	
	
	

	Housing Sales Fell in March
	Home sales declined 3.6% in March to the lowest level since June 2025.
	The Wall Street Journal
	04/14/2026
	Source: National Association of Realtors

	
	
	
	
	

	Why Growth Without Jobs Might Be Fine
	There are two main ways to expand the economy. The first is to add workers. This, though, has become harder since President Trump has brought most immigration to a halt, while an aging workforce and a decades-long drop in birthrates shave sapped growth in the native-born labor force. That leaves the second channel: Mark the workers you have more productive.

According to the Labor Department, output per hour in the nonfarm business sector rose 2.1% last year. Growth has also averaged 2.1% over the past six years, a pickup from the 1.5% a year average from 2007 to 2019, and stronger than other Western economies.

This comes amid a falloff, unprecedented in recent history, in labor-force and job growth.

These are uncharted waters.
“Zero job growth just doesn’t map into any kind of stability in terms of employment and whatnot,” Federal Reserve governor Christopher Waller said at an economics conference in February. “This would be the first time in my career, my life, that I saw an economy growing like this and zero job growth.”

The number of workers quitting jobs each month has  fallen to a six-year low, and the longer workers stay in jobs, the more productive they tend to become. 
	The Wall Street Journal
	04/14/2026
	Harriet Torry

	
	
	
	
	

	What’s News
	♦ Economists surveyed on the effects of the Iran war projected higher inflation, slower near-term growth and weaker job creation.
	The Wall Street Journal
	04/16/2026
	

	
	
	
	
	

	What’s News
	♦ The energy-price shock from  the war falls between the ECB’s baseline and adverse scenarios, its president, Christine Lagarde, said.
	The Wall Street Journal
	04/16/2026
	

	
	
	
	
	

	Home-Builder Sentiment Slips Amid Economic Uncertainty
	Confidence among U.S. home builders fell in April as rising building materials prices, elevated interest rate and an increased economic uncertainty weighed during the heart of spring-buying season.
	The Wall Street Journal
	04/16/2026
	Jessica Coacci

	
	
	
	
	

	U.S. Import Prices Increased Less Than Expected in March
	Overall import prices rose 0.8% in March,…

That result was less than the 2.4% increase expected by a consensus of economists polled by The Wall Street Journal.
	The Wall Street Journal
	04/16/2026
	Jessica Coacci

	
	
	
	
	

	New York Fed Survey Shows Manufacturing Expansion
	Manufacturing activity in New York state picked up in April…
	The Wall Street Journal
	04/16/2026
	Matt Grossman

	
	
	
	
	

	What’s News
	♦ The U.S. stock market continued to  show great  resilience, with the S&P 500, Nasdaq and Dow gaining 1.2%%, 2% and 0.7%, respectively.
	The Wall Street Journal
	04/15/2026
	

	
	
	
	
	

	What’s News
	♦ Whole inflation reached its highest 12-month rate in three years last month as the oil shock lifted prices charged by businesses. 
	The Wall Street Journal
	04/15/2026
	

	
	
	
	
	

	What’s News
	♦ U. S. utilities are planning an investment program to patch an aging power grid and meet rising electricity demand from providers of artificial intelligence. 
	The Wall Street Journal
	04/15/2026
	

	
	
	
	
	

	Nasdaq Record Run Fueled by Optimism
	The prospect of a peace deal that reopens the Strait of Hormuz had markets roaring back on Tuesday, powering the Tech-heavy Nasdaq to its longest streak of daily gains in more than four years and pushing  the broader S&P 500 to a near record.

The Nasdaq composite’s 10-session ascent lifted the index 14%. The S&P 500 has erased its wartime losses and climbed 1.2% on Tuesday to within 0.2% of its Jan. 27 record.

Oil prices have  retreated. Wall Street Banks just posted blockbuster earnings. And CEOs are touting the strength of the U.S. economy.
	The Wall Street Journal
	04/15/2026
	Jack Pitcher and Jared Mitovich 

	
	
	
	
	

	Exports Drive China’s Economic Growth
	China reported accelerating economic growth to start the year, driven by robust exports, but shock waves from the Iran war threaten its momentum.

Still, a prolonged increase in energy prices could reduce overall spending by other countries, limiting China’s ability to use exports to meet its growth target.

Without strong export growth, China has few good levers to boost  the economy. Household spending remains tepid.

China’s property market continues to drag on consumer and business sentiment.
	The Wall Street Journal
	04/17/2026
	Hannah Miao

	
	
	
	
	

	Stocks Climb to Records, Led ty Tech
	Investors are piling into tech stocks again.

On Thursday, the S&P 500 and Nasdaq composite climbed to fresh record highs…

The tech-focused Nasdaq composite added 0.4%, marking its 12th consecutive winning session, the index’s longest streak of gains since 2009.

Recently, the spotlight has shifted to tech stocks. The sector is staging a comeback as investors move past previous anxieties over the potential economic implications of artificial-intelligence advances.

Oil prices advanced Thursday, with Brent crude ending the day 4.7% higher at $99.30 a barrel.

Some investors say tech’s return to favor is partly a result of the recent valuation reset. 
	The Wall Street Journal
	04/17/2026
	Vicky Ge Huang and Krystal Hur

	
	
	
	
	

	Trump Increases Economic Pressure On Iran
	An Intensifying U.S. naval blockade of Iran is aimed at inflicting such severe economic pain that Tehran will be compelled to quickly submit to Washington’s demands to  reopen the Strait of Hormuz and abandon its nuclear ambitions

With crude exports from Iranian ports effectively stopped up the country will be deprived of a large chunk of its oil revenues. It could also be forced to start shutting down oil wells within weeks as it runs out of storage space, a costly and damaging prospect that could impair production for years to come.
	The Wall Street Journal
	04/17/2026
	Georgi Knatchev

	
	
	
	
	

	Companies Drop the Scalpel, Pick Up a Big Ax for Layoffs
	Snap is laying off 16% of its staff. Block lopped off 40% of its workforce. Oracle, meanwhile, is shedding thousands of employees, after Amazon.com cut about 30,000 in a matter of months.

Welcome to the era of the mega-layoff. In Silicon Valley and beyond, companies that are cutting staff are doing it with a big ax.

That is a departure from not long  ago, when mass layoffs registered as a sign of trouble or mismanagement and that a company needed to take drastic measures to right its performance. Now, such a company is more likely to get a big stock bump and praise from investors or  acting boldly.
	The Wall Street Journal
	04/17/2026
	Chip Cutter

	
	
	
	
	

	Stocks Rally, Oil Prices Decline On Hopes for End to US-Iran War
	A wave of investors optimism culminated in a resounding rally to close the week, with the Dow Jones Industrial Average surging 1.8%, or 869 points, and the S&P 500 and Nasdaq composite rising more than 1% to their third consecutive new high. Over the past three weeks, the S&P and the tech-heavy Nasdaq have enjoyed their biggest gains since 2020 as investors start to look past the disruptions of the nearly seven-week-old Mideast conflict. 
	The Wall Street Journal
	04/18-19/2026
	Vicky Ge Huang and Heather Billers

	
	
	
	
	

	America Is Seeing A Stealth Boom In Manufacturing
	Unlike jobs, though, actual factory output has risen briskly, and may even be picking up speed. This stealth recovery, though, isn’t because of tariffs. Instead, credit goes to the most basic economic force of all: demand. The U.S. is good at making things that happen to be in big demand right now.

First, a few data points. Since January 2025, manufacturing jobs have indeed fallen by about 100,000 workers, or roughly 0.6%. In the same period, though, manufacturing production rose 2.3%, and manufacturing shipments, unadjusted for inflation, climbed 4.2%. 
	The Wall Street Journal
	04/20/2026
	Greg Ip

	
	
	
	
	

	Bonds Oil Signal Investor Caution
	The S&P 500 at one point fell 8% from its pre-war level, reflecting broad anxiety about the uncertainty created by the conflict and its potential negative impact on global economic growth.

Major indexes, though, rocketed higher after President Trump announced a two-week cease-fire late on April 7. The S&P 500 and Nasdaq both hit records  even after Trump implemented a naval blockade…

Oil prices and Treasury yields notably lagged behind those moves, however.

The yield on the benchmark 10-year U.S. .Treasury note settled at 4.244%, down from 4.439% in late March but still up  from 3.961% at the end of February.
	The Wall Street Journal
	04/20/2026
	Sam Goldfarb

	
	
	
	
	

	Mideast Strains Drag on Stocks
	Stoks slipped and oil prices rose, with fresh tensions between the U.S. and Iran casting a shadow over Wall Street.

Brent crude futures, the international oil benchmark, rose 5.6%  to $95.48 a barrel.

The Russell 2000 index of smaller companies gained 0.6% to close at its third straight record and notch its best 14-sesion performance since 2020.

Nearly a fifth of S&P 500 companies report earnings this week…

Early results indicate companies are on track for a sixth straight quarter of double-digit earnings growth, according to FactSet.
	The Wall Street Journal
	04/21/2026
	Krystal Hur

	
	
	
	
	

	Private-Equity Value Draws New Concern
	Investors are increasingly worried that private-equity assets are overvalued, and are questioning whether regulators and auditors will hold firms accountable. 

Private-equity valuations have always been somewhat imprecise, and firms have long had incentives to overstate the value of their holdings.
	The Wall Street Journal
	04/21/2026
	Chris Cumming

	
	
	
	
	

	Warsh Pledges Independence In Fed Hearing
	President Trump’s pick to lead the Federal Reserve, Kevin Warsh, told senators Tuesday he would chart a sharp departure from the central ban’s recent approach while promising to maintain institutional independence  from a president who has repeatedly voiced his preference for looser monetary policy.
	The Wall Street Journal
	04/22/2026
	Nick Timiraos

	
	
	
	
	

	Peace Stall, but Investors Can’t Stop Buying
	There are times when bad news is bad news for markets. There are times when bad news is good news for markets. Then there are times like this-when bad news doesn’t even register for investors…

The tech industry’s Magnificent 7 gained $2.5 trillion in market value over a recent eight-day stretch. Speculative bets are back.

Doubters war that markets are increasingly driven by you-only-live once bets…
	The Wall Street Journal
	04/22/2026
	Hannah Erin Lang and David Uberti

	
	
	
	
	

	Americans Fret About Retirement Savings
	Americans are getting more worried about having enough money for a comfortable retirement, thanks to rising costs and fears about the health of entitlement programs.

Though many have added significantly to their wealth because of the booming stock market, people are more focused on inflation concerns and other issues…
	The Wall Street Journal
	04/22/2026
	Anne Tergesen

	
	
	
	
	

	Nasdaq, S&P Hit Highs son Cease-Fire Extension
	Stock investors are willing to bet the worst of the U.S. war with Iran is in the past.

All three major U.S. stock indexes climbed Wednesday after President Trump said late Tuesday thar he would extend a cease-fire with Iran. The S&P 500 notched its eighth record close of 2026.

Rising shares of large tech companies including Microsoft, Amazon and Alphabet juiced gains in the major indexes Wednesday.

Megacap tech companies are still expected to be significant contributors to first-quarter earnings growth.  Lower valuations are also luring investors…
	The Wall Street Journal
	04/23/2026
	Hannah Erin Lang

	
	
	
	
	

	Oracle’s AI Debt Pushes Investors To Limit
Funding snag poses risks to date-center boom, limiting access to capital
	Banks including JPMorgan Chas struggled for months to spread the risk of billions of dollars in loans they made to build data centers leased to Oracle in Texas and Wisconsin, people familiar with the matter said.  Many financial institutions that would ordinarily buy those loans face restrictions on how much exposure they can have to a single counterparty, and the sheer size of these debt packages pushed them to the limit with Oracle.  As a result, bank balance sheets got clogged, constraining the  financing prospect of future projects tied to Oracle and OpenAI.
	The Wall Street Journal
	04/24/2026
	Peter Rudegeair and Berber Jin

	
	
	
	
	

	Jobs and Immigration: What Happened
	More than a year into President Trump’s immigration crackdown, there’s little evidence of widespread disruptions in the labor market, or of meaningful benefits to American workers.

Unemployment is up slightly for U.S.-born workers, and wage growth has slowed. Wage growth has also slowed in the blue-collar industries that tend to employ low-skilled migrants, a sign that widely feared labor shortages haven’t materialized, according to a Wall Street Journal analysis of Labor Department figures.
	The Wall Street Journal
	04/24/2026
	Paul Kiernan and Drew An-Pham

	
	
	
	
	

	U.S. and German Economies Rattled
	German business confidence sank to a near six-year low as firms counted the cost of soaring energy prices driven by the conflict in the Middle East.

The German economy is “back in crisis mode” as the index drops to pandemic levels…

Meanwhile, U.K. consumer sentiment continued to tumble this month…

The drop in sentiment was broad-based with consumers’ opinions of the U.K. economy plummeting alongside perceptions of personal finances, the survey showed. 
	The Wall Street Journal
	04/25-26/2026
	Ed Frankl and Don Nico Forbes

	
	
	
	
	

	Intel Propels S&P 500, Nasdaq to Records
An index of semiconductor stocks notched its 18th straight gain
	The climb boosted the tech-heavy Nasdaq 1.6% to its fifth all-time high of the year. The S&P 500 rose 0.8% to notch its ninth record of 2026. The Dow Jones Industrial Average, which dropped a then-struggling Intel from its ranks in 2024, fell 0.2%.

Investors enthusiasm for tech extended across the chip sector…

Despite the market’s record-setting pace, anxiety about the war in Iran has left Americans I the grimmest economic mood on record.

Brent crude futures ticked up 0.2% to $105.33 a barrel. U.S. crude fell 1.5% to $94.40 a barrel.

Treasury yields edged lower.  The yield on the benchmark 10-year note fell to 4.308% from 4.323%.
	The Wall Street Journal
	04/25-26/2026
	Vicky Ge Huang

	
	
	
	
	

	Angst About Jobs Colors Economic Outlook
	The unemployment rate is low. The stock market is high. Consumer  spending is healthy. But ask Americans how they feel about the economy, and they sound like there’s a recession going on.

That matters first because when people’s perceptions of  the economy sour, their behavior can change and slow the economy. And second, because sometimes they are seeing real problems that have yet to show up in the hard data.

The  gloom is understandable. The Iran war has driven up gasoline prices. Whiplash tariff policies are hammering small businesses. The job market, while healthy by a lot of measures, is dotted with news of high-profile layoffs.

But hiring is extremely low, so people seeking work keep striking out. And that could be coloring perceptions of the job market or the job seekers themselves, and for their friends and family. 
	The Wall Street Journal
	04/25-26/2026
	Justin Lahart and Owen Tucker-Smith

	
	
	
	
	

	Taxes Boost the Cost Of Gasoline Overseas
	The war in Iran has lifted U.S. gasoline prices to more than $4 a gallon, the highest average price in four years.

Yet, U.S. prices are still lower than they are in Germany, South Korea and most other developed countries.

The U.S. produces more oil than any nation in the world, and far more than it did during the oil crisis of the 1970s. So it is more insulated from global supply shocks than many countries.

While the U.S. primarily channels fuel taxes into maintaining roads and highways, other countries have used it for that and much more, from funding public-transportation systems to government spending at-large…
	The Wall Street Journal
	04/25-26/2026
	Chao Deng and Alana Pipe

	
	
	
	
	

	What’s News
	♦ Big American companies are piling up profits despite war and consumer anxiety, bolstered by healthy sales growth. S&P 500 earnings suggest big U.S. companies are far healthier than wider economic concerns might indicate.
	The Wall Street Journal
	04/27/2026
	

	
	
	
	
	

	The Credit Bubble Everybody’s Ignoring
	Rising defaults in private credit are rattling investors, while apparent fraud by some borrowers has fueled worries about lax underwriting.

But private-credit problems pale in comparison to the less-reported risks in federal student loans and mortgages, which could ripple through the economy.

Start with student debt. Only 30% of the federal government’s $1.7 trillion student-loan portfolio is currently being repaid.

One-Sixth of borrowers who took out FHA mortgages in 2024 currently owe more than their home is worth.
	The Wall Street Journal
	04/27/2026
	Allysia Finley

	
	
	
	
	

	Middle East Conflict Has Fanned An Energy Crisis Around the World
	Those hit hardest are oil-exporting countries, and that has forced some governments to take measures unseen for nearly 50 years.
	The Wall Street Journal
	04/27/2026
	Daniel Kiss

	
	
	
	
	

	The AI Frenzy Has Returned, Boosting Stocks to Records
	Artificial intelligence has saved the stock market – again.

Everything depends on whether the AI boom is a bubble.

♦ Exclude the AI version of the Magnificent Seven stocks-Broadcom alongside Alphabet, Amazon,com, Apple, Meta Platforms, Microsoft and Nvidia-and the market value of the S&P is actually down. Put another way, these seven are lifting the entire market. 

♦ Half the S&P’s sectors are down.

Investors are betting on continued rapid data-center construction, helping the picks-and-shovels stocks such as Nvidia…
	The Wall Street Journal
	04/27/2026
	James Mackintosh

	
	
	
	
	

	What’s News
	♦ Foreign-based automakers warned the Trump administration that they are considering pulling their cheapest car models out of the U.S. market if the U.S.-Mexico-Canada Agreement isn’t renewed or is watered down. 
	The Wall Street Journal
	04/28/2026
	

	
	
	
	
	

	Stocks Linked to AI Retreat Ahead of Tech Giants’ Results
OpenAI misses its targets, sparking worries sector hope doesn’t match reality
	AI jitters are back on Wall Street.

Tuesday’s declines weighed on the Nasdaq composite, dragging the tech-heavy index back 0.9% from a  record hit the prior session. Tech shares were the biggest decliners in the S&P 500, with the Sector falling 1.3%.
	The Wall Street Journal
	04/29/2026
	Jared Mitovich and Bradley Olson

	
	
	
	
	

	Rate Cuts Paused-but Also Off the Table?
	The term-for an economy stuck with both weak growth and high inflation-resurfaced last year when tariffs threatened to lift prices and crimp hiring. But it was still mostly theoretical, a policy choice that could be reversed.

The US. Economy has changed since the 1970s in ways that make a full repeat unlikely.

The bigger question for committee members is whether they should change their formal statement to imply rate cuts are off the table. Changes to this language have historically mattered at least as much as rate decisions.

	The Wall Street Journal
	04/29/2026
	Nick Timiraos

	
	
	
	
	

	U.A.E. To Leave OPEC, Shaking Cartel
Sudden departure threatens bloc as Iran war, rising U.S. output raise pressure
	The sudden departure of the Organization of the Petroleum Exporting Countries’ third-biggest producer further  weakens a bloc that despite producing up to four out of every 10 barrels of oil pumped worldwide has been hobbled by internal disunity and the rise of U.S. oil output.
	The Wall Street Journal
	04/29/2026
	Summer Said, Georgi Kantchev, Rebecca Fend and Benoit Faucon

	
	
	
	
	

	The Trump Tax Increase of 2026
	The Trump administration insists that other countries are eating the cost of tariffs. That is a myth. If foreigners were absorbing the costs, import prices would drop: To keep their products at the same prices in U.S. stores, foreigners would have to lower their products’ prices to make room  for the tariff. 
	The Wall Street Journal
	04/29/2026
	Phil Gramm and Michael Solon

	
	
	
	
	

	Can We Handle the Magnificent 10?
	AI-linked companies, from “hyperscalers” to chip makers and power providers, already make up about 45% of the U.S. stock market.

The Mag Seven’s collective value on Monday of $22 trillion was as much as all developed stock markets outside the U.S. combined.

Even with lots of questions about a capital-expenditure binge and circular deals, all of the Mag Seven make good money today.

It’s a risk because the AI giants’ finances are massively intertwined with other large tech companies. 
	The Wall Street Journal
	04/30/2026
	Spencer Jakab

	
	
	
	
	

	Tech Giants’ Spending Soars
	Capital spending at tech giants has climbed as they build data centers and advance AI models. Alphabet, Microsoft and Amazon all  reported big jumps in profit on Wednesday.
	The Wall Street Journal
	04/30/2026
	Source: the companies

	
	
	
	
	

	The U.A.E. Seeks A New Mideast
	The United Arab Emirates’ decision to withdraw from OPEC did more than deliver a shock to the cartel that has long ruled the global oil market. It also rang the opening bell for the new geopolitical order that the war with Iran is ushering in across the Middle East. 
	The Wall Street Journal
	04/30/2026
	Summer Said, Jared Malsin and Dov Lieber

	
	
	
	
	

	Housing Starts Rose 10.8% In March
	Housing starts increased in March as homebuilding activity pick up, the Commerce Department said Wednesday.

In February, housing starts fell 3% to 1.356 million.

Residential permits, another measure of trends in housing construction, were down 10.8% at 1.372 million in March.
	The Wall Street Journal
	04/30/2026
	Jessica Coacci

	
	
	
	
	

	Oil, Yields Jump as Inflation Looms
	The Dow Jones Industrial Average slipped, bond yields rose and energy prices touched wartime highs as Jerome Powell took the podium for the last time as Federal Reserve chair and warned that inflation would likely rise in the months to come.

Rising prices top the list of challenges that will confront Kevin Warsh as the nominee to be Powell’s successor…

The sharp rise in energy prices overshadowed the Fed decision in many parts of the market…

Futures for Brent crude that will change hands in June traded around $118 a barrel, their highest since March 31…

The yield on the 10-year note climbed to 4.415%, the highest since the U.S. and Iran struck a shaky cease-fire in early April.
	The Wall Street Journal
	04/30/2026
	Jared Mitovich
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