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	The California Push for a Tax on Billionaires
	The law is set to lash more than $1 trillion in healthcare spending nationally over the next decade, mostly from Medicaid.

Then there are other hurdles, including pushback from Gov Gavin Newsom. The Democrat has warned that the one-time levy could spark an exodus of wealthy Californians.

The state’s nonpartisan Legislative Analyst’s Office said the tax would yield a one-time windfall worth tens of billions of dollars, but cause future revenue to drop by hundreds of millions or more each year

“It’s not a ‘one-time’ tax, it’s a first-time asset seizure. It will be the first of many if the precedent is  established,” Davi Sacks, the Trump administration’s crypto and AI czar and longtime San Francisco resident, said in a Feb. 13 post on X.
	The Wall Street Journal
	03/02/2026
	Paul Kiernan

	
	
	
	
	

	War Spreads in Mideast, Hits Markets
Fears of stalled growth and inflation amid broader conflict spark selloff
	A widening Middle East conflict sparked stock-market declines from New York to Seoul, with an early spike in oil prices touching off fears about an economic slowdown and a fresh bout of inflation.

European and Asian  stocks also fell sharply, as did gold and bitcoin. Treasury yields ticked higher.

The Dow fell for a third-straight session, closing Tuesday down 0.8%, or around 404 points. Oil prices steadied, with U.S. crude futures ending the session 4.7% higher at $74.56  a barrel.

The selloff cut across a swath of stocks, including big tech, industrials and materials.
	The Wall Street Journal
	03/04/2026
	Krystal Hur

	
	
	
	
	

	Oil-Price Surge Hits Stock Prices
American crude benchmark settles at highest level since July 2024
	U.S. crude futures rose 8.5% to $81.01 a barrel,…

Treasury yields climbed, and economically sensitive stocks such as Caterpillar, Goldman Sachs and airlines tumbled.

Worries that a sustained climb in oil prices could stoke inflation and slow investment worldwide have hit markets from Tokyo to New York in recent days.

The Dow Jones industrial Average shed 785 points, or 1.6%, while  the S&P 500 was 0.6% lower. The Nasdaq composite fell 0.3%.

“The only hedge against the war so far has been energy stocks and commodities,” Yardeni Research president Ed Yardeni wrote to clients Thursday.

Those worries helped drive the yield on the 10-year Treasury note, which helps set borrowing costs throughout the economy, up to 4.145% from 4.081% on Wednesday.
	The Wall Street Journal
	03/06/2026
	Jack Pitcher

	
	
	
	
	

	What’s News
	♦ A new surge in oil prices sent stocks lower, with the S&P 500, Dow and Nasdaq falling 0.6%, 1.6% and 0.3%, respectively, in response to the spike fueled by worries about the fighting in the Middle East.
	The Wall Street Journal
	03/06/2026
	

	
	
	
	
	

	What’s News
	♦ U.S. jobless claims held steady last week as employers preferred to retain staff rather than implement layoffs.
	The Wall Street Journal
	03/06/2026
	

	
	
	
	
	

	Surge in Oil Prices Hits  Stocks
	U.S. crude futures rose 8.5% on Thursday, the biggest one-day percentage gain since 2020. Stocks that are exposed to oil prices, interest rates and economic growth tumbled. 
	The Wall Street Journal
	03/06/2026
	Source: Dow Jones Market Data

	
	
	
	
	

	What’s News
	♦ The U.S lost 92,000 jobs in February, a sign that the job market continues to struggle across a range of  sectors. The unemployment rate rose to 4.4%.
	The Wall Street Journal
	03/07-08/2026
	

	
	
	
	
	

	What’s News
	♦ U.S. and international crude benchmarks notched their largest one-week gains on record, 36% and 27%, respectively. The Dow, S&P 500 and Nasdaq fell 3%, 2% and 1.2%, respectively, for the week.
	The Wall Street Journal
	03/07-08/2026
	

	
	
	
	
	

	What’s News
	♦ BlackRock limited withdrawals for t he first time from one of its flagship private-credit funds, a sign of investor discomfort with the health of the debt markets.
	The Wall Street Journal
	03/07-08/2026
	

	
	
	
	
	

	What’s News
	♦ Kuwait has begun cutting oil production because it is running out of storage  space.
	The Wall Street Journal
	03/07-08/2026
	

	
	
	
	
	

	U.S. Jobs Suffer Broad, Surprise Drop-Off
	The U.S. lost 92,000 jobs in February, a widespread and unexpected downturn for a job market that continues to struggle across a broad range of sectors.

The unemployment rate ticked slightly higher to 4.4%.

Healthcare jobs, which have propped up the labor market for months, collapsed.
	The Wall Street Journal
	03/07-08/2026
	Justin Lahart

	
	
	
	
	

	Stagflation, Recession? Probably Not
	Prolonger closure of the Strait of Hormuz could send oil prices much higher than the market anticipates. Robert McNally, a former energy adviser to President George W. Bush, estimates it will take four weeks for oil flows to fully resume.

A financial crackup is another risk. The AI boom, credited for driving growth last year and likely this year, is closely intertwined with bubbly stock valuations. Energy turmoil could unnerve investors already worried about how much tech companies are spending on data centers. 
	The Wall Street Journal
	03/09/2026
	Greg Ip

	
	
	
	
	

	Yet Another Black Eye for Private Credit
	Once again, some of Wall Street’s most sophisticated players missed the warning signs.

When Market Financial Solutions went to raise money from private-credit funds in 2021, it was a little-known British mortgage company specializing in short-term loans for quick property purchases.

Wall Stret was hungry to make asset-based loans-a booming sector in recent years-and MFS seemed to fit the bill.

Now, MFS is collapsing and facing accusations that it pledged collateral more than once.

Private-credit chieftains including Appollo CEO Marc Rowan and Blackstone President Jon Gray said last year that these were isolated cases and that fears of wider stresses in private credit are overblown. 

Investment firms promote asset-backed finance as a safer alternative to corporate loans because the investments are meant to be secured by collateral like equipment and inventory that can be seized and sold off in times of trouble.
	The Wall Street Journal
	03/10/2026
	Matt Wirz and Margot Patrick

	
	
	
	
	

	What’s News
	♦ Oil prices fell in a  remarkable reversal after hitting a Sunday night peak, trading at around $85 a barrel after hours in the U.S. 
	The Wall Street Journal
	03/10/2026
	

	
	
	
	
	

	Two Inflation Gauges Paint Opposite Pictures
	There are two main measures of inflation that are telling opposite stories.

The 12-month change in the consumer-price index, the better known of the two, was a fairly tam 2.4% in January, and economists expect it held steady in February.

Meanwhile, the 12-month change in the price index of personal-consumption expenditures, or PCE, the Federal Reserve’s preferred gauge, was 2.9% in December, and economists expect the same in January when the number arrives Friday, stubbornly above the Fed’s 2% target. 

Energy has a bigger weight in the CPI than in the PCE, so Iran would  tend to push CPI inflation up toward PCE inflation in coming months.

Although the median projection of officials in December was for one more 2026 rate cut, Schmid is part of a sizable contingent of hawks who projected that rates should hold steady through all of 2026.

Phil Suttle, an independent economist, noted that surveys show manufacturers still face rising input prices they might pass along.

“I’m more of the view that we wattle closer to 3%,” Suttle said. 
	The Wall Street Journal
	03/10/2026
	Matt Grossman

	
	
	
	
	

	What’s News
	♦ A deleted  tweet by the U.S. energy secretary whipsawed oil prices, leaving futures to settle down 12% at $83.45 a barrel. Stocks ended mixed, with the S&P 500 and Dow falling 0.2% and less  than 0.1%, respectively, while the Nasdaq rose less than 0.1%.
	The Wall Street Journal
	03/11/2026
	

	
	
	
	
	

	National Initiate Record Release Of Oil Reserves
The decision to tap 400 million barrels aims to curb supply disruptions, prices
	The International Energy Agency said its member countries would release 400 million barrels of oil from their emergency stocks, the largest reserves distribution in history, in a bid to bring down crude prices that have soared during the war with Iran.

The release of oil would more than double the agency’s biggest prior release…

The IEA decision is intended to counter the massive disruption caused by the near-total closure of the Strait of Hormuz…

About one-fifth of the world’s oil supply moves through the strait….
	The Wall Street Journal
	03/12/2026
	Matthew Dalton, Bojan Pancevski and Laurence Norman

	
	
	
	
	

	Inflation Steadies, but War Poses  Threat
	Annual inflation held steady last month, but the outlook for prices has become cloudy as the U.S.-Israeli war with Iran poses a threat to economies across the globe.

Consumer prices rose 2.4% in February from a year earlier, the Labor Department reported Wednesday.

The Dow Jones Industrial Average, pressured by a new climb in oil prices, fell 289 points, or 0.6%, to 47417 Wednesday, its lowest closing price since Dec. 1. The S&P 500 and the Nasdaq composite both fell 0.1%.
	The Wall Street Journal
	03/12/2026
	Justin Lahart

	
	
	
	
	

	Oil Markets’ Turmoil Expected To Linger as Price Tops $100
Analysts are now forecasting longer-lasting upheaval and higher prices
	Futures settled at $100.46, up more than 9% for the day.

Several tankers were attacked in the Strait of Hormuz on Thursday, with Irn’s new supreme leader vowing to keep the vital waterway closed. 

Several analysts said crude could hit new multiyear highs I  the conflict drags on. 
	The Wall Street Journal
	03/13/2026
	Rebecca Feng

	
	
	
	
	

	Mortgage Rates Rise To 6.11%
	Average rate on a 30-year fixed mortgage.
	The Wall street Journal
	03/13/2026
	Source: Freddie Mac

	
	
	
	
	

	Economic Risks of War Hit Stocks
	U.S. stocks indexes tumbled on Thursday, after it became clear to investors that Iran was willing to inflict-and suffer-economic pain as the conflict in the Middle East drags on. The Dow dropped 739.42 points, or 1.6%, to 46677.85, while global oil prices logged their largest one-day percentage gain since the Covid pandemic.

In his first official message as Iran’s new supreme leader, Mojtaba Khamenei vowed to continue fighting and said his country will keep the Strait of Hormuz closed-blocking a crucial route for oil and  gas shipments.

Brent crude future, the global benchmark for oil prices, jumped 9.2% to $100.46 a barrel, their largest one-day gain since May 2020.
	The Wall Street Journal
	03/13/2026
	Hannah Erin Lang

	
	
	
	
	

	You Probably Didn’t Have Oil Crisis Insurance
	Back in 1980 when the Iranian Revolution crippled that country’s exports, almost 30% of the S&P 500’s value was in energy stocks…

The Sector made up about 13% of the index in 1990 when Iraq invaded Kuwait and oil surged. As recently as 13 years ago, Exxon Mobil was America’s most-valuable company. But at the beginning of this year, the oil major made up 1% of the index.  All energy stocks combined were 3%, or less than half of top stock Nvidia. 
	The Wall Street Journal
	03/13/2026
	Spencer Jakab

	
	
	
	
	

	What’s News
	♦ The Fed’s preferred inflation gauge remained stuck above  the central  bank’s target in January, indicating that policy-makers are likely to keep interest rates steady next week.
	The Wall Street Journal
	03/14-15/2026
	

	
	
	
	
	

	What’s News
	♦ All three major stock indexes logged a weekly decline of more than 1.2% and on Friday the S&P 500, Nasdaq and Dow shed 0.6%, 0.9% and 0.3%, respectively.
	The Wall Street Journal
	03/14-15/2026
	

	
	
	
	
	

	Stocks Suffer Third Straight Weekly Loss
	Stocks slipped for a third straight week, with investors weighing the risk of a prolonger Middle East conflict on energy prices and economic stability.

The Federal Reserve’s preferred inflation gauge cooled in January, although price pressures remained stubbornly above the central bank’s target.

The optimism was tempered, however, by a Commerce Department report that  revised fourth-quarter GDP growth sharply down to a 0.7% annual rate, just half of the 1.4% pace it reported in its “advance” GDP report last month.

Brent crude, the global oil benchmark, rose 11% this week to $103.14 a barrel.

The prospect of a longer-term standoff has replaced initial hopes of a swift resolution, leaving markets to grapple with an increasingly clouded outlook.

…Treasury note, which affects borrowing cost across the economy, rose to 4.184%.

Compounding the market’s risks, a  string of private credit firms has paused redemptions and marked down loan values at certain funds, sparking fears of a systemic credit event. 

Still, some investors remain cautiously optimist. While stocks have pulled back and credit spreads have widened, the movement has been relatively contained, they say. 
	The Wall Street Journal
	03/14-15/2026
	Vicky Ge Huang

	
	
	
	
	

	Oil Shock Hits an Already Fraying Economy
	The economy has weathered several shocks in the last year, which is one reason economists don’t expect this to cause a recession.  But it could still erode some of the sources of that resilience.

…the largest component in economic activity-has slowed.

This comes on top of stagnant job growth. Employment declined…

Inflation, meanwhile, remains stubborn.

Even a protracted run of elevated oil prices may not drag down the economy the way they did in the 1970s and 1990s…

Last year’s tx cut will also support spending.

Financial markets pose another risk. The S&P 500 is down 5% from its record in late January, still relatively buoyant. That could change if the disruption to oil supplies begins to look more protracted..
	The Wall Street Journal
	03/16/2026
	Justin Lahart and Matt Grossman

	VOYA Fixed Income Market Review
	Last week, geopolitical risk intensified as the Iran was elevated concerns around energy supply. Markets increasingly focused on the risk of prolonger disruption to the Strait of Hormuz, which would affect not only oil, but also natural gas, fertilizers, petrochemicals, and industrial metals-inputs that bleed into core measures of inflation, and could impact inflation expectations. In rates markets, yields moved higher across major markets, with the United Kingdom and Europe lagging modestly, while U.S. Treasuries say a largely parallel shift higher. 

Looking ahead, roughly two-thirds of the global economy holds monetary policy meetings this week. Central banks are weighing whether an energy-driven inflation shock could morph into a growth shock, altering  recession probabilities and correlation regimes. The Federal Reserve is likely to address these dynamics in its  press conference, particularly the limits of monetary policy in offsetting geopolitical supply risks.
	VOYA Investment Management
	03/16/2026
	VOYA Investment Management

	
	
	
	
	

	
	
	
	
	

	New Shock Hits Fed, Muddling Its Path On Rates
	The most recent data suggested inflation progress stalled even before the U.S.’s war in the Middle East disrupted one of the world’s most important shipping routes. The turmoil could send up energy and commodity prices in ways that could further delay reaching  the target.

The war is likely to reinforce the consensus around holding rates steady. 
	The Wall Street Journal
	03/17/2026
	Nick Timiraos

	
	
	
	
	

	Stocks Advance Modestly, Brent Is Highest Since ‘22
	Energy companies led the S&P 500 modestly higher and oil prices resumed their ascent as more infrastructure came under attack in the Middle East.

The broad-based S&P added 0.2% Tuesday, with energy the best-performing sector. The Dow Jones Industrial Average added 46.85 points, or 0.1%, while the Nasdaq composite was 0.5% higher.

Brent crude, the international benchmark, rose 3.2% to $103.42 a barrel, its highest closing level since 2022.
	The Wall Street Journal
	03/18/2026
	Jack Pitcher

	
	
	
	
	

	Stubborn Wholesale Inflation Persists
	Wholesale inflation hit the highest rate in a year last month, the Labor Department said Wednesday, adding evidence that stubborn price increases persisted in the economy even before the Iran war began.

The producer-price index rose 0.7% in February, versus 0.5% in January, yielding a 12-month PPI inflation rate of 3.4%, the highest in a year.

Stubbornly high PCE readings have put the brakes on Fed rate cuts, even though the labor market looks fragile to many economists…
	The Wall Street Journal
	03/19/2026
	Matt Grossman

	
	
	
	
	

	What’s News
	♦ Dimming hopes for interest-ate cuts helped depress major U.S. stock indexes, with the S&P 500, Dow and Nasdaq falling 1.4%, 1.6% and 1.5%, respectively.
	The Wall Street Journal
	03/19/2026
	

	
	
	
	
	

	Fed Holds Key Rate Steady as War Blurs Outlook
	The Federal Reserve held interest rates steady Wednesday and Tentatively preserved a path to cutting rates this year as higher energy prices from the Iran was threatened to prolong central bankers’ yearslong inflation fight.

Officials voted 11-1 to hold the benchmark federal-funds rate in a range between 3.5% and 3.75%, the second consecutive meeting with no change.
	The Wall Street Journal
	03/19/2026
	Nick Timiraos

	
	
	
	
	

	Stocks Fall on Middle East Attacks
	Major U.S. indexes fell Thursday, with investors slashing their expectations that the Federal Reserve will cut interest rates this year. A fresh round of attacks on Middle Eastern oil-and-gas facilities also stoked fears that disruption in the energy markets could escalate, fueling global inflation. 
	The Wall Street Journal
	03/20/2026
	Hannah Erin Lang

	
	
	
	
	

	Selloff in Precious Metals Accelerates
	The tumble in precious-metals prices  from their all-time highs has accelerated,  with  gold and silver futures suffering some of their worst daily declines on record Thursday.

Gold sank for the sixth time in the past seven trading days, losing 5.9%, or $289.20 an ounce, on Thursday alone. Silver futures shed 8.2% a troy ounce, bringing the total decline from their seen-session fall to 20%.

Precious metals are usually considered a haven, offering investors safety during times or war, inflation or other market turmoil. Gold closed at a record of $5,318.40 a trou ounce in late January.

The precious metal has become the latest victim of rising inflation expectations and dimming hopes of global interest-rate cuts.

Gold often thrives when rates are lower and the opportunity cost of holding the metal is low.  But when rates are higher, investors tend to ditch the metal in favor of other assets, such as bonds, that offer steady income.

After plowing massive amounts of cash into gold ETFs over the past year, individual investors’ enthusiasm for the precious metal is showing signs of cooling.

Trend-following hedge funds, which are often referred to as CTAs and use computer algorithms to spot patterns in asset prices, have been cutting fold positions amid the volatility.

Others may be wanting to park money in cash due to the strengthening dollar or pursue newly enticing investments, such as energy stocks.
	The Wall Street Journal
	03/20/2026
	Caitlin McCab and Ryan Dezember

	
	
	
	
	

	What’s News
	♦ Investor concern about the direction of interest rates and attacks on Middle Eastern energy assets helped pull down the S&P 500 and Nasdaq by 0.3% and the Dow by 0.4%.
	The Wall Street Journal
	03/20/2026
	

	
	
	
	
	

	What’s News
	♦ Europe’s top central bankers warned that the escalating conflict in the Middle East will drive up inflation and damage  growth.
	The Wall Street Journal
	03/20/2026
	

	
	
	
	
	

	U.S. Energy Sector Gets Boost
With Qatar facilities damaged, buyers of liquefied natural gas scramble for supplies
	The stoppage in Qatar means the world is losing nearly 12 billion cubic feet a day of natural-gas supplies, analysts say – about one-fifth of global LNG supplies.

The upshot: The U.S., already the biggest purveyor of cargoes in the world, is set up to log big wins and profits from being a  reliable source of cargoes at a time when global inventories are being depleted and buyers are looking at a potential long disruption. Some companies such as Venture Global have uncontracted volumes that will now fetch much higher prices on the spot market. 
	The Wall Street Journal
	03/21-22/2026
	Benoît Morenne and Collin Eaton

	
	
	
	
	

	How to Trade the War: Avoid Gimmicky Strategies and Overheated Asset
	With no end to the war in sight, investors should be on the defensive-not only against the bad news the war could bring, but also against the bad ideas the financial industry will be pitching.

EFTs investing in gold attracted $1.5 billion so far this year, with broad-based commodities ETFs drawing in another $2.4 billion.

Gold, up 51% in the past year, remains near a record high, even after falling 12% this month.

Gold’s retreat could be a sign that the fear trade may already be partly receding.

After all, what’s about to happen next in a war is one of the hardest things in the world for investors-or policymakers-to predict. 
	The Wall Street Journal
	03/21-22/2026
	Jason Zweig

	
	
	
	
	

	U.S. Stocks Suffer Fourth-Straight Weekly Loss
Nasdaq composite fell 2% Friday and is near a correction as energy crisis grows
	The S&P 500 lost 1.5%. Brent crude futures climbed for a fifth-straight week, ending Friday at $112.19 a barrel in a surg that many worry will lift consumer prices and slow economic growth.

The yield on the 10-year Treasury note, which rises when bond prices fall, climbed to 4.39%, its highest level since July.

All three major indexes fell for a fourth-straight week…

Futures markets showed a roughly 27% chance of at least one rate increase by October  on Friday afternoon, up from 8% a day earlier, according to CME Group data.
	The Wall Street Journal
	03/21-22/2026
	Vicky Ge Huang

	
	
	
	
	

	What’s News
	♦ Investors’ hopes for a quick resolution to the Iran war are fading. All three Major indexes fell for a fourth-straight week. The yield on the 10-year Treasury note climbed to 4.39%, its highest level since July. Brent crude futures climbed to $112.19 a barrel. 
	The Wall Street Journal
	03/21-22/2026
	

	
	
	
	
	

	Iran’s Strikes Are Costing Big Oil
	Some of the Western oil industry’s most important investments have become target for Iran in its war with the U.S. and Israel. Exxon Mobil, which has more at stake in Qatar than any other bi oil company, gets roughly one-fifth of its oil-and-gas production from the Middle East, analysts estimate.
	The Wall Street Journal
	03/23/2026
	Collin Eaton and Matthew Dalton

	
	
	
	
	

	Fed Leadership Faces Awkward Transition
	The economy has grown more complicated than when he promised interest-rate cuts last year while campaigning for President Trump to nominate him for the job.  Even before the war in Iran sent energy prices higher, the Fed’s preferred inflation measure was heading in the wrong direction. The war threatens to push inflation higher still in the coming months, and investors now view rate increases to be more likely than cuts this year.
	The Wall Street Journal
	03/23/2026
	Nick Timiraos

	
	
	
	
	

	Unthinnkable Rate Hike Is Now Thinkable
	Emphasis on “might.” This isn’t Fed’s or my personal baseline scenario. But three factors are raising the risk.

First, inflation remains stubbornly above the Fed’s 2% target. Second, the jump in oil prices could push its farther from the target without slowing demand much. Third, interest rates are down a lot since the Fed started to ease in 2024 and by some measures are going lower.

Similar caution prevails globally.

Globally, government bond yields have risen on expectations of more-hawkish central banks.

The U.S. is also now a net exporter of petroleum and a major exporter of liquefied natural gas, so it benefits to some  extent from higher prices.

Finally, as the war with Iran drags on, the risk grows of energy prices going higher for long enough to damage the economy seriously and disrupt financial markets, perhaps even causing a recession, which would ultimately push inflation down.  That counsels patience before anyone at the Fed seriously thinks about raising rates.
	The Wall Street Journal
	03/23/2026
	Greg Ip

	
	
	
	
	

	Overseas Stock Hopes Dissipate
War-related surge in oil prices has investors rethinking rush out of U.S. 
	Major international benchmarks have tumbled since the start of fighting, while U.S. indexes have suffered milder losses. Since the initial attack on Iran in late February, an MSCI index of global stocks that excludes the U.S. has fallen roughly 10%, while its U.S. index has lost just 5.4%.

U.S. energy production has helped keep its markets relatively insulated from the shock. Corporate earnings have en strong…

Some now think  the central bank could even lift rates later in 2026. And the U.S. isn’t an island-if growth slows around the world, American firms are likely to feel the effects. 
	The Wall Street Journal
	03/23/2026
	Xavier Martinez

	
	
	
	
	

	Why Companies Are Chopping Up Big Bond Deals Into Smaller Pieces
	Companies are breaking up some of this year’s biggest bond offerings into bite-size pieces for the debt market to digest.

So far this year, U.S. investment-grade companies have issued $632.3 billion in debt, up 18% from the same period a year earlier, and the fastest start to a year on record, according to Dealogic. Tech companies, in particular, are issuing debt to fund significant investments in infrastructure to power artificial intelligence.

To sell a massive amount of debt, a company needs to tap in to demand  from investors in different pockets of the investment-grade market who have varying mandates and price sensitivities. 
	The Wall Street Journal
	03/23/2026
	Kristin Broughton

	 
	
	
	
	

	What’s News
	♦ Major international  stock benchmarks have fallen hard since the start of the conflict in the Middle East, while U.S. indexes have experienced milder losses.
	The Wall Street Journal
	03/23/2026
	

	
	
	
	
	

	What’s News
	♦ Major U.S. stock indexes surged on news of a postponement of U.S. strikes on Iranian power plants, with the S&P 500 rising 1.1% and the Dow and Nasdaq both advancing 1.4%. Bonds rallied. 
	The Wall Street Journal
	03/24/2026
	

	
	
	
	
	

	Rising Service Costs Drive U.S. Inflation
	Robust spending is driving up prices of services from haircuts to healthcare, a dynamic that is now taking center stage in the Federal Reserve’s fight against inflation. 

Because high-income households generally spend a relatively big share of their earnings on services such as airplane tickets and restaurant meals, services inflation has stayed elevated, said Eugenio Aleman, Chief economist at Raymond James.

Another potential factor: the loss of new immigrants, a major source of labor in the service economy.

Premiums for health insurance through the act’s marketplaces rose 21.7% this year from 2025…
	The Wall Street Journal
	03/24/2026
	Konrad Putzier

	
	
	
	
	

	BlackRock CEO Says  Invest or Lose
	Larry Rink said that investing is the best hedge Americans can make against the predicted economic disruption wrought by advances in artificial intelligence.

“History suggests that transformative technologies create enormous value-and much of that value accrues to the companies that build and deploy them, and to the investors who own them,” he wrote. 
	The Wall Street Journal
	03/24/2026
	Jack Pitcher

	
	
	
	
	

	Brent Oil Tops $100 as Deal Hopes Fade
	Fearful that higher inflation will discourage the Federal Reserve from cutting interest rates, investors have sold off bonds in response. The yield on 10-year Treasurys climbed to 4.390% after a weak auction of shorter-term government debt.

Price hikes are a boon for oil-and-gas stocks, including on Tuesday, when the S&P 500 energy sector gained 2.1%. Investors tend to sell those equities the longer wartime commodity shocks go on.
	The Wall Street Journal
	03/25/2026
	David Uberti and Jared Mitovich

	
	
	
	
	

	$5 Disel Hits Truckers Now, Economy Next
	The average gallon of diesel crossed $5.34 nationwide on Tuesday, up 43% from a month ago, according to the AAA.

Higher diesel prices for a sustained period would, however, ripple throughout the broader supply chain and could lead companies to eventually increase the price of consumer goods, economists say.

The last time prices were this high was in 2022, following Russia’s invasion of Ukraine. 
	The Wall Street Journal
	03/25/2026
	Jared Mitovich and Jeanne Whalen

	
	
	
	
	

	Services Lead Slowdown in U.S. Business-Activity Growth
	U.S. business activity growth slowed to an 11-month low in March while prices surged, according to a preliminary S&P Global survey released Tuesday.
	The Wall Street Journal
	03/25/2026
	Justin Lahart

	
	
	
	
	

	Eurozone Purchasing Managers Index Falls to Lowest Level Since May
	Business activity in Europe and parts of Asia slowed as energy prices and uncertainty were driven higher by the war in the Middle East, while a cooling of new orders pointed to longer-lasting harm if the conflict continues or escalates. 
	The Wall Street Journal
	03/25/2026
	Ed Frankl

	
	
	
	
	

	Oil Supply Crunch Is Spreading From Mideast to Rest of World
If strait doesn’t open quickly, traders say  record high prices will ripple outward
	At the center of the supply squeeze in the Middle East, traders are paying an eye-watering $160 a barrel for the Emirati oil that can dodge the Strait of Hormuz, far above those global benchmarks.

Unless peace talks pan out fast, record high prices for specific grades of Middle Eastern crude cargoes will soon cascade to the U.S. and elsewhere.
	The Wall Street Journal
	03/25/2026
	Joe Wallace

	
	
	
	
	

	Banks Are Playing Both Sides Of the Private-Credit Turmoil
	Private-credit managers are facing an ongoing reckoning as individual investors stampede out of private-credit funds, worried about a downturn in software, a number of high-profile defaults and restrictions on accessing their money. Managers have had to enforce limits on redemptions, with Apollo Global Management and Ares Management both seeing large withdrawal requests this week.

Many unprofitable software companies have borrowed risky loans from private-credit funds over the years, and earlier this year…

Since the 2008-09 financial crisis, private credit has been taking market share from the big banks…

Now, JPMorgan and other banks are paring back risk and sensing opportunity from the weakness of private-capital firms that are simultaneously their clients and competitors. 
	The Wall Street Journal
	03/25/2026
	Alexander Saeedy

	
	
	
	
	

	Tech Rise Offsets Energy Losses
Volatility eases as trader moves mark big rotation in U.S. stock market
	A jump in technology shares powered markets higher for a second consecutive session, outweighing losses in energy stocks.

Wednesday’s moves marked a big rotation in the stock market, with all of the S&P 500’s groups, except energy and  real estate, notching gains.

Gold prices rose 3.4%, paring some of  the past few days’ steep declines, and Treasury yields slipped. 
	The Wall Street Journal
	03/26/2026
	Gunjan Banerji

	
	
	
	
	

	Conflict Pushes Nasdaq Down Into Correction
Dow industrials poise for worst month since 2022 as oil tops $100
	The Dow dropped 469 points, or 1%. The S&P 500 fell 1.7%, while the Nasdaq slid 2.4%. Both the S&P 500 and Nasdaq suffered their biggest one-day declines since the war began and closed at their lowest levels since September.
	The Wall Street Journal
	03/27/2026
	Hannah Erin Lang and Jared Mitovich

	
	
	
	
	

	Mortgage Rates Hit A Six-Month High
	The average rate for a 30-year fixed mortgage was 6.38% this week, up from 6.22% last week, Freddie Mac said Thursday. Rates are the highest since early September 2025, when they stood at 6.5%.
	The Wall Street Journal
	03/27/2026
	Nicole Friedman

	
	
	
	
	

	Energy Shock Hits a World Mired in Debt
Fiscal restrictions limit nations’ ability to cushion effects of the fuel-price surge
	In Asia, the region most reliant on Middle Eastern energy, China, South Korea and Thailand have restricted fuel exports.

The world came into the war shackled with more than $100 trillion in public debt, limiting governments’ ability to spend aggressively the way they did in the pandemic and the 2022 energy crisis.

Bond markets have become jittery about government spending that adds to deficits. U.S. bond yields have risen sharply as investors fret over the potential for both higher inflation and spending. In Europe, hard hit by the energy crunch, borrowing costs for the U.K., France and Germany have leapt to their highest in more than a decade.

Some countries have turned to direct price controls…

“the impact is going to be felt much harder and sooner in many developing countries,” said Raghuram Rajan, a professor at the University of Chicago and former head of India’s central bank. “the debt limits, the tipping point, are probably lower for developing countries. 
	The Wall Street Journal
	03/27/2026
	Chelsey Dulaney

	
	
	
	
	

	OECD Expects U.S. Inflation Jump
	The global economy would suffer a large set-back to growth if energy prices rise further and stay high for a lengthy period in response to the conflict in the Middle East, while inflation in the U.S. is set to jump, the Organization for Economic Cooperation and Development said Thursday. 
	The Wall Street Journal
	03/27/2026
	Paul Hannon

	
	
	
	
	

	What’s News
	♦ An intensifying market rout pulled the S&P 500 down for a fifth straight week to its lowest levels since August and  dragged the Dow and Nasdaq into a correction. 
	The Wall Street Journal
	03/28-29/2026
	

	
	
	
	
	

	Wall Street’s Alarm Over War Grows
	President Trump’s latest social media post on potential off0ramps from a wider war wasn’t enough to arrest crude prices’ climb Friday, a sign that oil traders are increasingly bracing for more turbulence ahead.

The conflicting signals have forced investors the world over to pare back risks…
	The Wall Street Journal
	03/28-29/2026
	David Uberti

	
	
	
	
	

	Bruised by Stocks, investors Find Little Relief in Bonds
	The Hormuz blockade has spurred one of the largest oil shocks on record, raising fears of an economic slowdown that have dragged stock indexes to their lowest levels since August. But bonds-often a place of safety in times of market turmoil-have offered no relief, hit by worries that resurgent inflation will keep interest rates higher than expected and undermine the value of their fixed payouts.
	The Wall Street Journal
	03/30/2026
	Sam Goldfarb

	
	
	
	
	

	What’s News
	♦ The Trump administration proposed a regulation aimed at opening 401(k)s and similar retirement plans to private equity and private credit.
	The Wall Street Journal
	03/31/026
	

	
	
	
	
	

	Powell: Fed Looks Past Oil – for Now
	Federal Reserve Chair Jerome Powell said Monday the central bank is inclined to hold rates steady and look past the energy shock from the war in Iran but cautioned that it might not be  able to sit on the sidelines if rising prices shift the public’s expectations about inflation over time. 
	The Wall Street Journal
	03/31/2026
	Nick Timiraos
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