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	Silver Market’ Swigs Rattle Companies
	Silver prices shot up more than 250% in the past year to as high as $114 a troy ounce in New York trading. At their peak, they were up 63% in January. In China, where the metal is needed for solar-panel production and coveted by speculators, silver futures rose to even higher levels, above $140 on Thursday.

Silver’s surge crumbled on Friday, when prices plunged…

The metal’s rise, analysts say, had been supported less by industrial demand or lack of supply, and more by speculators betting on a shifting global order and distrust of the U.S. dollar.
	The Wall Street Journal
	02/02/2026
	Rebecca Feng and Joe Wallace

	
	
	
	
	

	Parsing Boom and Bust in Gold, Silver
	There are three plausible messages  from the rise in gold prices.
1) Investors want gold as a dollar alternative
Countries that fear falling afoul of Western sanctions have been buying gold rather than dollars for their foreign-exchange reserves for  several years.

2) The ‘debasement trade’
A weak dollar is mechanically good for gold, since it is priced in dollars, while gold is often touted as a safe asset to sit out inflation.

3) A global boom ignites inflation
Gold has a role in all these stories, but the  scale of the price moves, combined with the soaring and crashing of silver, shows a lot of froth.
	The Wall Street Journal
	02/02/2026
	James Mackintosh

	
	
	
	
	

	Strategy To Hoard Crypto Pinches Followers
	A massive downturn in cryptocurrencies has reignited worry about the risks of stock-piling bitcoin and other digital assets, potentially forcing some companies to unload their holdings and deepen the selloff.

The selloff has investors on edge, and on the lookout for signs it will force big firms to dump their holdings-triggering further declines in digital-coin prices. 
	The Wall Street Journal
	02/03/2026
	Vicky Ge Huang

	
	
	
	
	

	Factory Activity Gain Is Fastest Since ‘22
	U.S. factory activity unexpectedly expanded in January at the fastest pace in more than three years, as production and demand recovered  strongly, a survey of manufacturing firms said.

New orders drove the overall improvement in sentiment, though also as the survey’s production index rose to its highest level since February 2022.
	The Wall Street Journal
	02/03/2026
	Ed Frankl 

	
	
	
	
	

	U.S. Manufacturing Is in Retreat
Factories keep cutting workers as Trump’s promised boom from tariffs hasn’t occurred
	The manufacturing boom President Trump promised would usher in a golden age for  the U.S. is going in reverse.  After years of economic interventions by the Trump and Biden administrations, fewer people work in manufacturing than any point since the pandemic ended.

Manufacturers shed workers in each of the eight months after Trump unveiled “Liberation Day” tariffs…

In an industry where capital plans and construction timelines extend years into the future, turnarounds also don’t happen overnight.
	The Wall Street Journal
	02/04/2026
	David Uberti

	
	
	
	
	

	Growth Scare Hits Markets Edgy From Tech Drop
	Growth fears rattled Wall Street on Thursday, with signs of weakening in the labor market sparking another day of steep stock-market declines.

The Dow Jones Industrial Average slid almost 592.58 points, or 1.2%. The S&P 500 also fell 1.2%, and turned negative for 2026.

Treasurys rallied, sending the yield on the 10-tear note, which falls when  bond prices rise, to its largest one-day decline since October, to 4.209%.

But tech stocks and Wall Street’s more speculative bets took another leg lower, too.  The Nasdaq composite fell 1.6%, extending its worst rout since April’s tariff crash. 
	The Wall Street Journal
	02/06/2026
	Xavier Martinez

	
	
	
	
	

	U.S. and Chinese Economies Hurtle Toward Messy Divorce
	Since early 2024, Beijing has allocated nearly $1 trillion to build self-sufficiency in agriculture, energy and the  semiconductors that power its artificial-intelligence drive, a Wall Street Journal analysis of Chinese public records shows.

As the world’s largest consumer, America will always represent an immense source of  demand for goods from China, the world’s dominant producer.  But even a small reduction in the amount of stuff the U.S. buys from China stands to have a major impact on both economies.

China’s share of U.S. imports dropped to roughly 7.5% by late 2025, according to Goldman Sachs, erasing over two decades of growth following China’s 2001 entry into the World Trade Organization.

China, to compensate, has flooded the rest of the  world with cheap goods.

Beijing now calls for “decisive breakthroughs” in six key sectors in the next five years: semiconductors, software, high-end machines, medical equipment, advanced materials and biomanufacturing.

Perhaps the ultimate geopolitical chip in modern trade is soybeans. Although China is self-sufficient in staples like rice and wheat, its massive port industry remains dependent on foreign soybeans for 1.4 billion people-skyrockets, risking domestic instability.

Beijing has shifted some of its soybean purchases from the U.S. to Brazil and Argentina in recent years. It’s increasingly incentivizing production at home, even as it maintains a 25 million-ton annual U.S. purchase commitment as a tactical anchor for the current trade truce.
	The Wall Street Journal
	02/06/2026
	Lingling Wei and Jeanne Whalen

	
	
	
	
	

	New Data Paint a Gloomy Labor Picture
	The U.S. job market is off to a rough start in t he new year, with companies announcing more layoff plans after freezing out job seekers, cutting back on hiring, and rattling markets.

More reports out Thursday, from both government and private data sources, point to sluggish job growth, employers’ reluctance to hire, and rising willingness to slash payrolls.

The December jobs report already showed that, outside a recession, 2025 say the lowest pace of average monthly job growth since 2003.
	The Wall Street Journal
	02/06/2026
	Te-Ping Chen

	
	
	
	
	

	Recovery In Housing Supply Softens
	These trends signal renewed supply constraints even as prices remained largely flat nationwide. Active listings increased 10% year-over-year.  However, growth has slowed for nine straight months as seasonal trends and market momentum reverse much of the progress made in 2025.

“After meaningful inventory gains last year,  the recovery has lost steam,” said Danielle Hale, Realtor.com’s chief economist, in the company’s monthly housing report.
	The Wall Street Journal
	02/06/2026
	Chris Wack

	
	
	
	
	

	Road to Dow 50000 Was Perilous
The AI boom that pushed stocks higher is turning into  pressure point
	The exuberance is drowning out concerns-even among top Wall Street executives-that a significant correction is due.

“Trees simply do not grow to the sky. This will not last forever,” said Ted Weisberg, chief executive of Seaport Securities. “Unfortunately, they don’t ring a bell and tell us when it’s time to get out of the tree.”
	The Wall Street Journal
	02/07-08/2026
	David Uberti

	
	
	
	
	

	Dow Hits 50000 for the First Time
Bets on U.S. growth help power rally’s latest stages bur warning signs remain
	An era of ultralow interest rates helped spur the longest postwar expansion in U.S. history and pump Silicon Valley into a global juggernaut.  Washington threw massive amounts of money into the financial system and economy to propel a rapid rebound from the pandemic. An artificial-intelligence boom has more recently juiced the  stock market at a historic scale. 

…investors have funneled money into real-economy stocks in a wager that the US.’s growth is once again accelerating. 
	The Wall Street Journal
	02/07-08/2026
	David Uberti

	
	
	
	
	

	Stock Investors Bracing For More Hiccups
Steep declines last week gave way to Friday’s bounceback, but tensions mount
	The snowballing retreat in software stocks that gathered up big tech, private credit, and even the corporate bond market last week ended in a remarkable  rebound, leaving investors bracing for more turbulence ahead.

Days of declines stemmed from investors’ worries that the disruption from artificial intelligence might be more widespread than thought, and fears that the companies spending hundreds of billions of dollars on the AI build-out might all short of delivering on the expected sky-high profits. 

Those worries remain.  The Dow Jones Industrial Average soared more than 1,200 points, topping 50000 for the first time. The S&P 500 trimmed losses to finish the week little changed.
	The Wall Street Journal
	02/09/2026
	Krystal Hur and Jack Pitcher

	
	
	
	
	

	Crypto Bulls Struggle To Explain Latest Skid
	Bitcoin fell 16% to $70,008 last week, down a sharp 45% from its all-time high of $126,273 in October. Ether dropped 24% to $2,052, off 59% from its own high of last year.

As bitcoin and other popular tokens touched record highs, it seemed as though the market’s best days always lay ahead.

In 2018, bitcoin fell 80% from its peak after the initial coin offering bubble burst, ending an era in which thousands of unproven startups raised billions of dollars with little more than a sales pitch.

This time,  there is no clear consensus. “If you ask five experts, you’ll get five explanations,” said Anthony Scaramucci, who served for 11 days as communications director during Trump’s first term….
	The Wall Street Journal
	02/09/2026
	Gregory Zuckerman and Vicky Ge Huang

	
	
	
	
	

	The Dow Industrials Have Their Moment In the Sum
	The Dow Jones Industrial Average did touch a new high that day.  Last week, it crossed the 50000 threshold for the first time, less than two years after hitting 40000. The Dow-a collection of industry-spanning blue-chip companies like Walmart, Boeing and McDonald’s-has been on a hot streak, outperforming other major indexes over the past several months and in 2026 so far. 
	The Wall Street Journal
	02/09/2026
	Hannah Erin Lang

	
	
	
	
	

	What’s News
	An extension of the rally in U.S. shares Monday lifted the Dow by less that 0.1% to a record and the S&P 500 and Nasdaq by 0.5% and 0.9%, respectively.
	The Wall Street Journal
	02/10/2026
	

	
	
	
	
	

	Hunt for Cheaper Stocks Goes Global
High valuations, weak dollar boost bets that U.S. market lead will contract
	Investors are increasingly moving more money into international markets after years of making outsize bets on the largest U.S. companies, wagering that America’s wide lead on the rest of the world will shrink.

Their optimism has been boosted by a number of developments abroad, from fiscal stimulus in Japan to a boom in European military spending. Others are hoping to diversify out of major domestic indexes dominated by just a handful of names in the tech industry. 

Several global indexes have pulled ahead of major U.S. benchmarks so far in 2026,…
	The Wall Street Journal
	02/10/2026
	Hannah Erin Lang

	
	
	
	
	

	Tech-Stock Rebound Fuels Dow
	The stock-market rebound kept rolling on Monday, extending the ride that took the Dow industrials to a record 50000 Friday after a steep selloff early last week.
	The Wall Street Journal
	02/10/2026
	Matt Wirz

	
	
	
	
	

	Hiring Rebounded in January
Health sector drives a surge of 130,000 jobs while revisions sharply cut ’25 totals
	January’s robust gains after weak job growth in 2025 surprised forecasters, blowing far past consensus expectations while solidifying expectations the Federal Reserve will keep rates on hold for the foreseeable future. The unemployment rate dipped to 4.3% from 4.4% in December, the Labor Department said Wednesday. And workers’ wages rose.

…for 2025, which saw a paltry 181,000 jobs added for the entire year.

The January gains were highly concentrated in healthcare  and social-assistance fields…
	The Wall Street Journal
	02/12/2026
	Te-Ping Chen

	
	
	
	
	

	AI Worries End Dow’s Win Streak
	Artificial-intelligence anxieties were still working their way through the stock market, with a slide in software and financial shares weighing on major U.S. indexes.

The Dow industrials gave up early gains to close down around 0.1%, ending a three-day streak of gains.

“You’re seeing a market that is feeling a little fatigued,” said Chris Kampitsis, managing partner, Barnum Financial Group. “The unbridled optimism…that chapter is largely behind us.”
	The Wall Street Journal
	02/12/2026
	Hannah Erin Lang

	
	
	
	
	

	Investors’ Newest Trade Is ‘Hedge America’
	The slide in the dollar to multiyear lows is the clearest sign that foreigners are nervous about the U.S., where they have invested $36 trillion into stocks and long-term bonds. Foreign purchases of U.S. Treasurys have slowed, and some investors, like European pension funds, have turned to sellers. 

But U.S. stocks remain an outlier, continuing to draw in money from overseas and helping indexes weather jitters related to artificial intelligence.

…it is throwing into question the country’s dominance in global markets – a position that has allowed Washington to borrow more cheaply, made everyday investors rich and funded U.S. companies.

“It’s going to be a glacial, tectonic thing, but it will be a thing,” said Anders Schelde, chief investment officer of the Danish pension fund AkademikerPension. 
	The Wall Street Journal
	02/13/2026
	Chelsey Dulaney

	
	
	
	
	

	Tech Rout Intensifies As Angst Over AI Deepens
Sectors from finance to trucking worry that new tools will create obsolescence
	The S&P 500 dropped 1.6%, while the Dow declined 1.3%, or 670 points. The Nasdaq led losses, retreating 2%.

Recent downswings have swept up a range of stocks, from data providers and the  Magnificent Seven to wealth managers and trucking companies, with a breadth and intensity that has surprised some investors. 
	The Wall Street Journal
	02/13/2026
	Hannah Erin Lang

	
	
	
	
	

	Inflation Cooled To 2.4% Last Month
Consumers saw lower gasoline prices, but higher costs for hospital care, services
	Annual inflation slowed to 2.4% in January, falling more than economists expected, helped by declining prices for gasoline and used vehicles. 

Cooler price increases overall are positive news for the economy, easing concerns that the Trump administration’s steep tariffs will lead to broader ongoing inflation. Yet price increases in January for items like computers and washing machines suggest inflation is continuing to weigh on U.S. consumers exhausted by price hikes.

Friday’s Labor Department reading follows a better-than-expected January jobs report two days earlier, both positive signs for the economy that inject some optimism into the start of the year. 

January price increases in several categories of goods-many of them affected by tariffs-suggest that retailers are now  trying to pass those costs on to consumers, Rajappa said. Appliances, furniture and new cars all say sharp price increases in January from December.
	The Wall Street Journal
	02/14-15/2026
	Matt Grossman and Paul Kiernan

	
	
	
	
	

	Credit Stress Hits  Those With Higher Income
	Many banks and analysts have played down that increase as a return to prepandemic norms, but the federal data also show a worsening concentration of stress among lower-income borrowers. In the credit-card and auto-loan categories, serious delinquencies  are near highs last seen in the aftermath of the 2008-09 financial crisis.  

Some 13% of people who took out Federal Housing Administration mortgages aren’t current on their loans…
	The Wall Street Journal
	02/14-15/2026
	Imani Moise

	
	
	
	
	

	What’s News
	♦ Smithfield Foods plans to build a large hog slaughterhouse in South Dakota, marking the first new facility built by the top U.S. pork producer in decades.
	The Wall Street Journal
	02/17/2026
	

	
	
	
	
	

	What’s News
	♦ Early gains for U.S. stock futures faded, suggesting investors remain cautious ahead of a data-heavy week. U.S. markets were closed for Presidents Day.
	The Wall Street Journal
	02/17/2026
	

	
	
	
	
	

	Prices Resume Upward March As Economic Pressures Persist
Higher tariffs, labor and health costs force brands to act across many sectors
	After holding the line for several months, companies-big and small-have begun a new round of price increases, in some cases by high-single-digit percentage points. 

The pricing break is over. Many companies typically raise prices at the start of the new year. Yet increases appeared to be stronger than normal for January for electronics, appliances and other durable goods, said UBS economist Alan Detmeister. 

Some companies have blamed tariffs for their increases, while others, especially small businesses, also blame higher wages and health-insurance costs that they say can’t absorb or share with suppliers. 
	The Wall Street Journal
	02/17/2026
	Ruth Simon

	
	
	
	
	

	Deep Rifts Leave U.S., Europe In a Tense Marriage
	The deep fissure caused by January’s crisis over Greenland has been papered over but not fixed.
	The Wall Street Journal
	02/17/2026
	Yaroslav Trofimov 

	
	
	
	
	

	U.S. Oil Output Is Strong Despite Very Low Prices
	As U.S. oil prices dropped below $60 a barrel in recent months, the industry shed rigs by the dozens and laid off crews that frack wells. Yet, the country’s wells last year gushed a  record 13.6 million barrels of crude on average each day-100,000 barrels more than the Energy Information Administration, the federal forecaster, had anticipated…

The disconnect between slackening activity and the increasing yield has mystified even oil chieftains.

Oil giants now have a bigger share of crude production in their hands and are largely imperious to price swings, ensuring a steady output. 
	The Wall Street Journal
	02/18/2026
	Benoît Morenne

	
	
	
	
	

	What’s News
	♦ Fed officials signaled little appetite or reducing interest rates at their meeting last month, with most indicating they wanted to see further progress on inflation before considering more cuts, minutes show.
	The Wall Street Journal
	02/19/2026
	

	
	
	
	
	

	Fed Reveals Little Appetite for Rate Cuts
	Federal Reserve officials signaled little appetite for reducing interest rates at their meeting last month, with most indicating they wanted to see more progress on inflation before considering any further cuts-a process that could take months.
	The Wall Street Journal
	02/19/2026
	Nick Timiraos

	
	
	
	
	

	Technology Stocks Rally on Bargain Price Levels
	Investors are coming back to tech stocks, whose brutal start to 2026 turned some of the market’s priciest companies into unexpected bargains.

The tech-heavy Nasdaq Composite Index rose for a second-straight day, climbing 0.8% on Wednesday for its biggest increase in more than a week.

If the gains hold through Friday, the benchmark would snap its longest losing streak in almost four years. Through last Friday, the Nasdaq has dropped five weeks in a row.
	The Wall Street Journal
	02/19/2026
	Heather Gillers

	
	
	
	
	

	What to Make of This Weird Market
	One way to measure the scale of moves is to look at sectors. The gap between the three best-performing sectors over six weeks and the three worst has rarely been bigger, and usually during some sort of panic.

The last time the sectors diverged so much was just before Silicon Valley Bank’s collapse prompted a global banking panic and federal rescues.

What to make of it all?  There are three ways to treat such a strange market: Ignore it, trade it or panic. It isn’t obvious to me how to choose between them. 
	The Wall Street Journal
	02/20/2026
	James Mackintosh

	
	
	
	
	

	The Embarrassing Truth About Tariffs
	The flap concerns the analysis we told you about last week by four economists at the Federal Reserve Bank of New York. They found that American households and businesses are bearing nearly 90% of the cost of the Trump tariffs, contrary to Mr. Trump’s claim that foreigners will pay. 

The Fed analysis aligns with other research into the distribution of tariff costs from Harvard economists and Germany’s Kiel Institute-and with common sense. There isn’t widespread evidence that foreign producers are cutting their prices to offset the tariffs, the main mechanism by which foreigners would “pay” for the border taxes.
	The Wall Street Journal
	02/20/2026
	Opinion – Review & Outlook

	
	
	
	
	

	What’s News
	♦ Oil prices climbed and the Dow fell 0.5% as investors monitored the U.S. military buildup in the Middle East, a wariness that also helped depress both the S&P 500 and Nasdaq by 0.3%
	The Wall Street Journal
	02/20/2026
	

	
	
	
	
	

	Imports to U.S. Hit Record
	Imports to the U.S. grew to a record high in 2025, leaving the trade deficit little changed despite steep Trump administration tariffs aimed at closing trade gaps. 
	The Wall Street Journal
	02/20/2026
	Source: Census Bureau

	
	
	
	
	

	Stocks End Week Higher After Tariff Decision
	U.S. stocks ended the week on a high note after the Supreme Court threw out President Trump’s sweeping tariffs, with all three major indexes logging weekly gains.

The S&P 500 advanced 1.1% for the week and the Dow Jones Industrial Average added 0.3%. The Nasdaq composite rose 1.5%, snapping its longest streak of consecutive weekly declines since 2022, according to Dow Jones Market Data.
	The Wall Street Journal
	02/21-22/2026
	Krystal Hur

	
	
	
	
	

	Inflation Shows Signs of Heating Up
	Key inflation metrics tracked by the Federal Reserve accelerated at the end of last year, underscoring why many Fed officials have turned cautious about supporting further interest-rate cuts.

The personal-consumption expenditures price index increased by 0.4% in December, after rising by 0.2% in November, the commerce Department said Friday.

That lifted the 12-month PCE inflation rate to 2.9%, up from 2.8% in November.
	The Wall Street Journal
	02/21-22/2026
	Matt Grossman

	
	
	
	
	

	Court Rejects Trump’s Tariffs
	President Trump’s global tariffs are illegal, the Supreme Court ruled Friday, in a stinging repudiation of a signature White  House initiative.
	The Wall Street Journal
	02/21-22/2026
	James Romoser and Gavin Bade

	
	
	
	
	

	What’s News
	♦ U.S. economic growth slowed sharply at the end of last year, weighed down by a record-long government shutdown and cooler consumer spending. 
	The Wall Street Journal
	02/1-22/2026
	

	
	
	
	
	

	What’s News
	♦ Key inflation metrics tracked by the Fed accelerated at the end of 2025.
	The Wall Street Journal
	02/1-22/2026
	

	
	
	
	
	

	What’s News
	♦ Americans’ assessment of the economy  improved slightly in February, according to the University of Michigan’s monthly survey, yet high prices continued to keep many on edge.
	The Wall Street Journal
	02/1-22/2026
	

	
	
	
	
	

	Trump Boosts Global Tariff To 15%
The rate if up from 10% level president announced after high-court setback
	In a social-media post on Saturday, the president said the new level up from 10%, would take effect immediately.

On Friday, the Supreme Court overturned most of Trump’s second-term tariffs, rejecting the administration’s argument that a 1977 law, the International Emergency Economic Powers Act, or Ieepa, implicitly authorized the tariffs. 
	The Wall Street Journal
	02/23/2026
	Gavin Bade and Natallie Andrews

	
	
	
	
	

	AI Report Goes Viral, Sets Off Plunge In Stocks
	A viral report by Citrini Research tapped into a new strain of fears about AI, painting a dark portrait of a future in which technological change inspires a race to the bottom in white-collar knowledge work.

The new, broader question: What if AI is so bullish for the economy that it is actually bearish? 

That anxiety, coupled with renewed uncertainty about trade policy from Washington, weighed down major indexes Monday.  The Dow Jones Industrial Average led declines, falling 1.7%, or 822 points. The S&P 500 shed 1%, while the Nasdaq composite retreated 1.1%.

Private credit firms, which have lent huge sums to the tech industry in recent years, were among those hit Monday. Blue Owl fell 3.4%, while Apollo Global Management declined 5%. Lenders stretching from Wall Street’s biggest banks to regional counterparts also sold off. 
	The Wall Street Journal
	02/24/2026
	David Uberti

	
	
	
	
	

	Trading Partners Are Left Uncertain On Tariffs
After court’s ruling, allies signal they’ll uphold deals, but U.S. strategy is weakened
	The Supreme Court ruling on President Trump’s tariffs has unleashed a fresh wave of global uncertainty, as governments and businesses scramble to figure out whether to rewire global supply chains, reopen trad deals and seek refunds for hundreds of billions of dollars in tariffs. 
	The Wall Street Journal
	02/24/2026
	Tom Fairless and Jon Emont

	
	
	
	
	

	Tariffs Again Become Economic Wild Card
	After Friday’s Supreme Court ruling, Trump imposed a 15% global tariff on imports. Accounting for exemptions and other trade deals, the new tariff brings the average effective U.S. tariff rate just slightly lower than where it was before the ruling. The Yale Budget Lab estimates it is now at 13.7%, compared with 16% before the ruling.

U.S. companies and consumers shouldered more than 90% of the costs from Trump’s tariffs for most of 2025, according to the Federal Reserve Bank of New York.

The new tariffs can stay on for a maximum of 150 days…

Some companies could decide that a floor on tariffs is here to stay and move forward with decisions like raising prices to transfer more of the tariff burden to consumers. Others may continue to put off investment and hiring.

The Trump administration raised more than $133 billion in Ieepa tariffs as of mid-December. 
	The Wall Street Journal
	02/24/2026
	Chao Deng

	
	
	
	
	

	Trump Weighs Higher Tariffs For Some
	President Trump may increase his 10% global tariff to 15% for only some nations, his trade chief said, adding to the confusion over an increase announced last weekend.

Trump will soon sign a measure increasing global tariffs to 15% from 10% “where appropriate,” U.S. Trade Representative Jamieson Greer said Wednesday on Bloomberg TV.

Increasing tariffs on some, but not all, nations could mean more legal trouble for the administration. 
	The Wall Street Journal
	02/26/2026
	Gavin Bade

	
	
	
	
	

	What’s News
	♦ Mortgage rates fell below 6% this week for the first time in more than three years, welcome news for house hunters heading into the spring home-buying season.
	The Wall Street Journal
	02/27/2026
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