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	Wall Street Expects Rally to Kep Going
	Wall Street is betting that falling interest rates are  strong corporate earnings will be enough to eke out yet one more year of stock-market gains. It is going to be close.

“We probably have an OK market, but certainly not what we’ve seen in the last couple years” said Mark Hackett, chief market strategist at Nationwide.

The S&P 500 surged 16% last year, with a resilient economy, renewed interest-rate cuts and artificial-intelligence fervor propelling the benchmark index to 39 records. The Dow Jones Industrial Average gained 13%, while the Nasdaq composite jumped 20%.

Bank of America expects the S&P 500 to reach 7100 by the end of  this year, a 3.7% gain from the 2025 closing level.

The current rally is getting old, at least compared with past market cycles. Should the S&P 500 rise in 2026 for a fourth-consecutive year, it would be the longest such streak since 2007…
	The Wall Street Journal
	01/05/2026
	Krystal Hur

	
	
	
	
	

	Trump Works to Control Venezuela Oil Sector
Planned effort aims to dominate the industry for years to come, lower prices
	President Trump and his advisers are planning a sweeping initiative to dominate the Venezuelan oil industry for years to come and the president has told aides he believes his efforts could help lower oil prices to his favored level of $50 a barrel, according to people familiar with the matter.

But oil prices are already low, with the U.S. benchmark hovering around $56 a barrel Wednesday, and Trump has struggled to convince U.S. oil-and-gas producers to crank out more crude and help him accomplish his political goals. Many companies see $50 a barrel as a threshold  blow which it becomes unprofitable to drill…
	The Wall Street Journal
	01/08/2026
	Brian Schwartz, Benoit Morenne and Josh Dawsey

	
	
	
	
	

	U.S. Seizes  Two More Tankers, Adding to Pressure on Caracas
	Four vessels are now in U.S. custody, and the quasi-embargo in the Caribbean has crippled Venezuelan oil exports. 
	The Wall Street Journal
	01/08/2026
	Shelby Hollliday, Costas Paris and Lara Seligman

	
	
	
	
	

	What’s News
	♦ The private sector added a net 41,000 new employees last month, after shedding 29,000 jobs in November, ADP estimated in its latest report.
	The Wall Street Journal
	01/08/2026
	

	
	
	
	
	

	Population Growth Is Projected to Slow Further
	The Congressional Budget Office further trimmed its long-term forecast for U.S. population growth Wednesday, citing changes to immigration policy and declining birth rates. 
	The Wall Street Journal
	01/08/2026
	Paul Kiernan

	
	
	
	
	

	Venezuela Oil Plan Is Rick For U.S. Drillers
More supply could help drivers at the pump but strain domestic oil patch
	Oil-producing regions such as West Texas and North Dakota are suffering from layoffs and slowing growth, and some research suggests the drop in prices hurts the U.S. economy as much as it helps.

The developments with Venezuela come  amid a monthslong fall in crude-oil prices, which stook t $78 a barrel when Trump took office but have been idling for months at about $60, near the industry’s break-even point.
	The Wall Street Journal
	01/09/2026
	Collin Eaton and Konrad Putzier

	
	
	
	
	

	Job Gains Cool, Cap a Weak Year
Payrolls rose by 50,000 in December as unemployment ticked down to 4.4%
	U.S. employers added jobs at a subdues pace in December, capping a year in which the country’s labor market lost considerable momentum. Outside of the two most recent recessions, 2025 saw the lowest pace of average monthly  job growth since 2003.

“We are at an inflection point,” said U.S. Bank Chief Economist Beth Ann Bovino.  Businesses that staffed up rapidly in the postpandemic years are pulling back on hiring, she said. Although economic growth has remained strong, with consumers and businesses continuing to spend, “the jobs market is very fragile-the unemployment rate is low, but businesses aren’t hiring.”
	The Wall Street Journal
	01/10-11/2026
	Harriet Torry

	
	
	
	
	

	Investors Push Stocks to New Records
	Investors opened 2026 feeling optimistic about the economy, lifting both the S&P 500 and the Dow Jones Industrial Average to fresh records in the first full week of the new year.

“I think the economic outlook looks brighter for 2026, and the U.S. expansion is likely to broaden this year,\” said Bill Adams, chief economist for Comerica Bank.  “Monetary policy has become more accommodative, and fiscal policy is also going to be a tailwind to economic growth this year, with both tax cuts as well as increases in government springing scheduled.” 
	The Wall Street Journal
	01/10-11/2026
	Vicky Ge Huang

	
	
	
	
	

	Trump ’s Venezuela Oil Grab Worries OPEC
Bringing output under U.S. control may upend power balance in market
	OPEC members struggling to preserve their market share amid a sinking price for oil now have an unexpected new variable to contend with: President Trump’s move to dominate Venezuela’s oil supple and push the market in a direction that would benefit American consumers.

That would reshape the global oil map-putting the U.S. in charge of the output of one of the  founding members of the Organization of the Petroleum Exporting Countries and, along with America’s own prodigious production give it a potentially disruptive role in a market already struggling with oversupply. 
	The Wall Street Journal
	01/12/2026
	Georgi Kantchev and Summer Said

	
	
	
	
	

	Dow Falls After JPMorgan Kicks Off Earnings on a Down Note
	The big banks are among the first major U.S. companies to report earnings each quarter, and traders view the results as a bellwether for the economy.

The S&P 500 fell 0.2% to close below Monday’s record. 
	The Wall Street Journal
	01/14/2026
	Jack Pitcher

	
	
	
	
	

	Inflation Holds Steady, Giving Fed Breathing Room
	Inflation  remained relatively contained at the close of 2025 despite turbulence  from tariffs, giving the Federal Reserve some breathing room as it weighs the threat of price pressured against a cooling labor market.

Consumer prices  rose .27% in December from a year earlier, the Labor Department said Tuesday. That was unchanged from November’s pace…

CPI inflation cooled over the course of 2025, to 2.7% in December from 3% in January.

The consumer-price index report show3ed the impact of tariffs is still relatively muted.
	The Wall Street Journal
	01/14/2026
	Harriet Torry

	
	
	
	
	

	Chip-Stock Selloff Drives Down Nasdaq
	Tech stocks retreated Wednesday, with declines in Nvidia and other chip companies dragging the Nasdaq composite to its worst day in almost a month.

Driving the moves: concerns about high valuations and additional regulation.

Tech firms’ ambitious plans for blowout spending on artificial-intelligence infrastructure had already been making some investors skittish over the past couple of months. 
	The Wall Street Journal
	01/15/2026
	Heather Gillers

	
	
	
	
	

	What’s News
	♦ Banks reported that American consumers continued to spend and borrow at a healthy clip at the end of 2025, despite concerns about job security and inflation. 
	The Wall Street Journal
	01/15/2026
	

	
	
	
	
	

	Home Sales Log December Rise Amid ’25 Slump
Easing rates, slower price growth fuel rise that is more than double estimates

	Home sales finished 2025 with surprisingly strong momentum, rising 5.1% in December for the biggest gain in nearly two years. But even with last moth’s boost, the year as a whole still ranks as one of the worst sales slumps in decades. 
	The Wall Street Journal
	01/15/2026
	Nicole Friedman

	
	
	
	
	

	Upbeat Bank, Tach Outlooks Fuel Gains in Stocks
	Stocks climbed and the Nasdaq recouped some of Wednesday’s losses after upbeat earnings from a key supplier to the artificial-intelligence boom and two of Wall Street’s biggest banks. 

So far this year, the trade has helped the Russell 2000 to a hot start-the index is up 7.8%, compared with  modest 1.2% bump for the Nasdaq.

A record-setting rally in metals continued for silver but paused for gold.
	The Wall Street Journal
	01/16/2026
	Heather Gillers

	
	
	
	
	

	Small Stocks Finish Week at Records
	Growing optimism about the economy lifted shares of smaller companies to a fresh record Friday.

The Russell 2000 index of small-cap companies eked out a 0.1% gain to beat out the S&P 500 for an 11th consecutive session-its longest streak of outperformance since 2008….

The moves mark the acceleration ow what Wall Street calls the “rotation trade.” Buoyed by robust GDP growth and strong corporate earnings, investors have been shifting from mega-cap tech stocks in favor of stocks poised to benefit from an economic re-acceleration, such as industrials, energy companies and small-caps.

Sluggish labor market aside, recent economic data and this week’s bank earnings have reassured some investors that the economy is on firm footing.

For more than four months, the yield on the benchmark 10-year U.S. Treasury note-which largely reflects investors’ expectations for what interest rates set by the Fed will average over the life a bond-has generally drifted between around 4% and 4.2%. On  Friday, though, it broke out of the top of that range, settling at 4.23%-its highest level since Sept. 2. 
	The Wall Street Journal
	01/17-18/2026
	Vicky Ge Huang

	
	
	
	
	

	JPMorgan Targets Booming Private Markets
	JPMorgan Chase is building out a new team inside its investment bank to help companies raise private capital as an alternative to going public, a sign that America’s biggest bank thinks the private markets will remain dominant even with some mega IPOs expected later this year. 
	The Wall Street Journal
	01/17-18/2026
	Alexander Saeedy

	
	
	
	
	

	Tariff Threat Sinks Global Shares
	U.S. stock futures and European shares dropped, while gold and silver notched records after President Trump said he would place tariffs on several European countries for opposing his plan to take control of Greenland.

The Stoxx Europe 600 fell more than 1%.

…Nasday-100 also lost more than 1%. Stock and bond markets in the U.S were closed for Martin Luther King Jr. Day.

Traders  returned to familiar playbooks: dumping stocks that would be stung by tariffs, and piling into investments-and other asset classes-that benefit from heightened geopolitical tensions.

Outside of Europe, stocks were mixed, with indexes falling in Japan and Hong Kong, but rising in Shanghai. China reported 5% GDP growth for last year, meeting Beijing’s target. 
	The Wall Street Journal
	01/20/2026
	Caitlin McCabe

	
	
	
	
	

	Inflation Kept Falling in ’25 But Consumers Still Strained
Gasoline prices are down and tariff impact was muted, while rising grocery bill hurt
	The year brought good news on that front. Overall inflation decelerated over the course of 2025, from 2.9% year-over-year in December 2024 to 2.7% last month. Core inflation, a measure that excludes the more volatile food and energy prices, fell even more steeply, from 3.2% to 2.6%.

But a slower rate of overall price increases isn’t a decrease.

Grocery prices are among Americans’ biggest gripes…
	The Wall Street Journal
	01/20/2026
	Rachel Wolfe and Drew An-Pham

	
	
	
	
	

	Economists See 2026 Growth Topping 2%
	After President Trump announced his “Liberation Day” import tariff sin April, a group of  economists regularly surveyed by The Wall Street Journal slashed their forecasts for economic growth in 2025 from over 2% to a measly 0.8%, measured from the fourth quarter of the prior year.

Forecasters now expect gross domestic product, adjusted for inflation, grew 2.3% in 2025, according to the Journal’s quarterly survey.

Looking ahead, economists think the worst has passed for jobs; they expect the unemployment rate, which ended 2025 at 4.4%, to hover around 4.5% in 2026.

The Fed cut its benchmark interest rate at its last three meetings, most recently in December, to between 3.5% and 3.75%, a three-year low. Economists expect the Fed to deliver one quarter-point rate cut by June and another in the second half of the year, to a midpoint of the federal-funds rate of around 3%.
	The Wall Street Journal
	01/20/2026
	Harriet Torry and Anthony DeBarros

	
	
	
	
	

	Mag Seven Technology Stocks Go In Separate Directions
	Only Alphabet and Nvidia outperformed the S&P 500 in 2025. And so far this year, five Mag Seven stocks are faring worse than the broader benchmarks. Money managers say the moniker-which also includes Microsoft, Meta Platforms, Apple, Amazon.com and Tesla-is no longer synonymous with stock-market stardom. 
	The Wall Street Journal
	01/20/2026
	Hannah Erin Lang

	
	
	
	
	

	What’s News
	♦ A surge in exports powered China’s growth last year, defying expectations that a trade war with the U.S. would hobble the world’s second-biggest economy.
	The Wall Street Journal
	01/20/2026
	

	
	
	
	
	

	What’s News
	♦ U.S. stock futures and European shares fell, while gold and silver rose to records after Trump said he  would place tariffs on European countries opposed to his designs on Greenland.
	The Wall Street Journal
	01/20/2026
	

	
	
	
	
	

	What’s News
	♦ China’s population shrank for a fourth consecutive year as its birthrate fell to a record low, posing a threat to the country’s long-term economic health. 
	The Wall Street Journal
	01/20/2026
	

	
	
	
	
	

	Gold, Silver Vault to Records On U.S.-Europe Tensions
	Gold futures hit a closing high of $4,759.60 per troy ounce, up 3.7% from Friday in the biggest increase since 2020. The metal is seen as a haven asset during times of geopolitical or economic uncertainty.

Silver futures surged 6.9% to touch $94.21 a troy ounce, also a record high.
	The Wall Street Journal
	01/21/2026
	Alexander Osipovich

	
	
	
	
	

	Tariff Turmoil Returns, Rattling Markets
Greenland dispute, president’s warning send stocks, bonds and the dollar down
	The Nasdaq composite slid 2.4% in its worst day since October. The U.S. dollar retreated. The yield on the 10-year Treasury, a key gauge of borrowing costs, climbed to its highest level since August. Gold, seen as a haven asset during times of geopolitical or economic uncertainty, soared to records.

The moves interrupted a long calm in markets, raising the specter of the so-called Sell America trade-a dumping of U.S. and dollar-denominated assets that briefly racked markets after Trump unveiled plans for sweeping global tariffs  early last year. 
	The Wall Street Journal
	01/21/2026
	Hannah Erin Lang and Sam Goldfarb

	
	
	
	
	

	What’s News
	♦ The S&P 500, Dow and Nasdaq  all rose 1.2% after Trump said he and NATO had agreed on a framework for a deal on Greenland.
	The Wall Street Journal
	01/22/2026
	

	
	
	
	
	

	Investors Hit the Exits of Private-Credit Funds
	Private-fund managers, including Apollo Global Management, Blackstone and Blue Owl, blame fearmongering about a recent spate of corporate bankruptcies, like automotive supplier First Brands, for the surge of withdrawals. Analysts said there could be a simpler explanation: Individual investors are falling into a familiar pattern of selling out when an asset class underperforms expectations. 

A handful of these funds have cut dividends because the yields on their loans are falling in lockstep with benchmark interest rates. 

Total returns from five of the largest private credit funds aimed at individual investors declined to an average of about 6.22%in the first nine months of 2025, compared with 8.76% in the same period of 2024 and 11.38% in 2023, according to an analysis…
	The Wall Street Journal
	01/22/2026
	Matt Wirz

	
	
	
	
	

	Why Gold Is Surging Toward $5,000
	Investors have plenty to worry about lately. Whether it is lower bond yield, expensive stocks or President Trump’s  tariffs, their response has been the same: Purchase gold.

Just three months after hitting the once-unthinkable price of $5,000 a troy ounce, gold prices are on the cusp of $5,000.

Among the most bullish gold buyers are those worried about the strength of the U.S. dollar and other major currencies. They have snapped up the precious metal as a store of value that they hope will withstand economic shocks.

In early 2025, investors rushed to gold while Trump’s barrage of tariffs contributed to the dollar’s worst first half in 50 years.

Meanwhile, ballooning debt loads and expansionary economic policies in Europe and Japan have added fuel. 
	The Wall Street Journal
	01/22/2026
	Ryan Dezember and David Uberti

	
	
	
	
	

	Relief Rally Spreads to Small-Caps
	The relief rally in U.S. stocks spread to smaller companies Thursday, sending the Russell 2000 index to a record close after President Trump backed off his threats to impose tariffs on European countries over Greenland.

The Russell finished 0.8% higher, while the Nasdaq composite climbed 0.9%, the S&P 500 rose 0.5% and the Dow Jones Industrial Average ended up 0.6%, or 307 points, to 49384.
	The Wall Street Journal
	01/23/2026
	Matt Wirz

	
	
	
	
	

	Natural-Gas Prices Soar Before Storm
	Natural-gas  prices have jumped 63% this week in response to forecasts calling for some of the coldest, snowiest weather in years to freeze the country from the West Texas desert to the Great Lakes.
	The Wall Street Journal
	01/23/2026
	Ryan Dezember and Jennifer Hiller

	
	
	
	
	

	Updated GDP Confirms Strong 3Q Growth
	A revised set of figures continued to show that U.S. economic growth powered ahead last summer, confirming an upswing that had surprised analysts in December.

Gross domestic product grew at a 4.4% annualized rat tween July and September, the Commerce Department said Thursday. That market an acceleration from 3.8% in the three months prior…

Before the first pass at the numbers landed in December, economists had expected a solid report but were caught off guard by how much the economy accelerated. Investment in digital infrastructure to support artificial intelligence was partly responsible, as was respectable consumer-spending growth, boosted by greater outlays for healthcare. 
	The Wall Street Journal
	01/23/2026
	Matt Grossman

	
	
	
	
	

	The World Economy Is Hooked On Government Debt for Growth
	From slow-growing Europe to the U.S. and parts of Asia, where multitrillion-dollar investments in artificial intelligence are fueling demand, the spending spree is expected to boost economic growth and jobs in the near term. Global growth could accelerate to a 3% annual rate over the next six months as a result, according to JPMorgan.

This could be a risky strategy at a time of low unemployment and higher interest rates, economists say.

“It’s a red flag. It’s another symptom of the vulnerabilities bubbling under the surface of advanced economies,” said Neil Shearing, chief economist at Capital Economics in London. These vulnerabilities include weak private-sector demand and poor productivity growth, Shearing said.

The wall of government money aims to address growing challenges. Politicians are seeking to support companies whose business models are threatened by AI, U.S. tariffs and China’s subsidized exports. Many countries are also spending heavily to rearm in a more uncertain world…
	The Wall Street Journal
	01/26/2026
	Tom Fairless

	
	
	
	
	

	What’s News
	♦ A surge in gold’s price that carried it past the $5,000-an-ounce barrier to settle above it on Monday has boosted mining companies’ profits, encouraged them to restart old mines, expand existing operations and develop new projects.
	The Wall Street Journal
	01/27/2026
	

	
	
	
	
	

	What’s News
	♦ U.S. stocks powered past geopolitical concerns to climb, with the S&P 500, Dow and Nasdaq rising 0.5%, 0.6% and 0.4%, respectively.
	The Wall Street Journal
	01/27/2026
	

	
	
	
	
	

	What’s News
	♦ U.S trading partners, feeling burned by an unpredictable White House, are reassessing China in a drive to lessen their longstanding reliance on Washington. 
	The Wall Street Journal
	01/27/2026
	

	
	
	
	
	

	Health-Insurance Costs Surge, Can Rival Mortgage Expenses
	Many of those facing the most dramatic dollar increases are middle-income earners who buy health insurance through the marketplaces set up by the government’s Affordable Care Act, known as Obamacare.

Expanded subsidies for those insured under the ACA expired on Dec. 31…..
	The Wall Street Journal
	01/27/2026
	Rachel Louise Ensign

	
	
	
	
	

	The Golden Age Arrives, if Not as Planned
	Not all the anxiety is Mr. Trump’s fault, Investors are trying to digest significant economic changes in Japan as interest rates normalize…

It’s enough to make any investor nervous, and that plays to gold’s strength as a safe haven.

But markets are  signaling a case of nerves about recent developments around the world-and perhaps also hedging against the dollar as a safe investment. Speculators may also be piling into gold, which is reason for non-rick investors to be cautious at such a lofty price. Gold has fallen before as suddenly as it rose.
	The Wall Street Journal
	01/27/2026
	OPINION Section
Review & Outlook

	
	
	
	
	

	Medicare Rate Plan Rattles Health Insurers
	Shares at big health-insurance companies plunged on Tuesday after President Trump’s administration proposed keeping Medicare payment rates roughly flat next year wiping out $96 billion in market capitalization.
	The Wall Street Journal
	01/28/2026
	Anna Wilde Mathews

	
	
	
	
	

	What’ News
	♦Canadian Prime Minister Mark Carney said he told Trump that he stands by his call-to-arms in Davos against economic coercion.
	 The Wall Street Journal
	01/28/2026
	

	
	
	
	
	

	Population Growth Slows
	Because of immigration restrictions, U.S. population growth slipped to 0.5%.
	The Wall Street Journal
	01/28/2026
	Source: Census Bureau

	
	
	
	
	

	World Bank Sees U.S. in Fast Lane
	The U.S. economy may be experiencing a sustained pickup in its speed limit, a positive development for the rest of the world as it looks set for its weakest decade of expansion in half a century, the World Bank’s deputy chief economist said.

In an interview, Ayham Kose said the global economy has shown unexpected resilience in the face of a series of shocks, with the U.S. recording another  year of surprisingly strong growth.

The World Bank expects the U.S. economy to grow a little faster this year, by 2.2%. But others take a more optimistic view. BNP Paribas expects the world’s largest economy to expand by 2.9%.
	The Wall Street Journal
	01/28/2026
	Paul Hannon
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